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A NOTABLE ANNIVERSARY 
we week the Actuarial Society of 

America fittingly celebrated the sil- 
ver anniversary of its establishment and 
the conclusion of a quarter of a century 
devoted to furthering the scientific prin- 
ciples of life insurance. The work ac- 
complished by this organization has its 
permanent record in the volumes cover- 
ing the transactions of its meetings, but 
its effect upon the business cannot be 
measured or appraised by mere words. 
From its foundation the members have 
striven to shed new light upon the tech- 
nical problems of the business, while in 
recent years much has been accomplished 
in the education and training of young 
actuaries, upon whom the task of con- 
tinuing the high standard of efficiency in 
actuarial science must soon devolve. It 
ismatter for congratulation that so many 
of the original thirty-eight charter mem- 
bets yet survive and are practically all 
still engaged in active business. The roll 
of past presidents is a notable one, com- 
mencing with the late Sheppard Homans 
and including such able men as David 
Parks Fackler, Howell Williams St. 
John, Emory McClintock, Bloomfield J. 
Miller, Thos, B. Macaulay, Oscar B. Ire- 


THE SPECTATOR 


land, Israel C. Pierson, Rufus W. 
Weeks, Daniel H Wells, John K. Gore, 
Archibald A. Welch and William C. 
MacDonald, while the traditions of the 
society will be faithfully adhered to by 
the new president, the well-known J. M. 
Craig, of the Metropolitan Life, and one 
of the charter members. During its 
career the society has made several im- 
portant contributions to actuarial science, 
conspicuous among which is Specialized 
Mortality Investigation, published in 
1903, and, conjointly with the Associa- 
tion of Medical Directors, the highly 
valuable Medico-Actuarial Mortality In- 
vestigation, the final volume of which 
will appear during the current year. In 
1903 the society acted as hosts of the 
Fourth International ‘Congress of Actu- 
aries, which was conceded to be one of 
the most successful gatherings of scien- 
tific men ever held. During its twenty- 
five years of existence the Actuarial So- 
ciety of America has most faithfully ad- 
hered to its motto, “the work of science 
is to substitute facts for appearances and 
demonstrations for impressions,” and its 
future is bright with promise of perfect 
and enduring work. 


UNDERWRITING AND INVESTMENT 
PROFITS AND LOSSES OF CAS- 
UALTY AND MISCELLANEOUS 
COMPANIES IN 1913* 

N inspection of the results of the 
A business operations of the cas- 
ualty and miscellaneous insurance com- 
panies indicates that as the volume of 
business grows the net underwriting 
losses are increased. The sixty-nine 
companies whose statistics for 1913 are 
presented in the accompanying table 
lost last year through their underwriting 
transactions, in the aggregate, $774,629, 
or 0.6 per cent of underwriting income. 
Of the sixty-nine companies, thirty- 
four lost money on their underwriting 
operations. As the total investment in- 
come of the sixty-nine companies 
amounted to $2,340,175, their surplus 
~arned was $1,565,546. The net divi- 
dend payments (including considera- 
tion of funds remitted to or received 
from home offices of foreign com- 
panies) amounted to $2,567,601, so that 
after making provision for a net in- 
crease of $554,094 in contingent funds, 


* Copyright, 1914, by The Spectator Company, New 
York, 
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there was a decrease in surplus of $1,- 
550,149. Considerable variations in the 
individual experiences of the companies 
are observable, the percentages ranging 
from a profit of 32.4 per cent to a loss 
of 198.6 per cent of underwriting in- 
come, the extremes in dollars being a 
profit of $641,836 and a loss of $396,- 
619. In order to the more readily make 
comparisons, the companies are grouped 
according to the general or predomi- 
nating class of business which each 
transacts, and separate totals are given 
for each of these classes of companies. 

The table shows that the casualty com- 
panies made an underwriting loss of 0.6 
per cent; the fidelity and surety com- 
panies, a loss of 2 per cent ; the plate glass 
companies a profit of 4.3 per cent, and 
the remaining miscellaneous companies a 
profit of 6.4 per cent, in 1913. 

The investment earnings last year of 
sixty-nine companies fell short by $2,- 
500,000 of the amount of such earn- 
ings in 1912 of the same number of 
companies, largely accounting for an 
aggregate decrease in surplus in 1913 of 
$1,556,149, against an increase of $126,- 
536 in 1912. 

Below will be found a brief summary 
of the results in the last eleven years: 
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Totals and av- 
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* Underwriting income earned. 


Since 1903, when the thirty-nine 
casualty and miscellaneous companies 
licensed in Minnesota earned less than 
$38,000,000 of premiums, the number of 
companies licensed in New York and 
Minnesota has increased to sixty-nine, 
with an underwriting income of nearly 
$120,000,000. As the volume of busi- 
ness has grown, however, profits have 
almost. steadily declined, until in 1911 
there was an underwriting loss of $406,- 
510, which was exceeded by the loss in 
1912, and the latter has in turn been 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF CASUALTY AND MISCELLANEOUS INSURANCE COMPANIES IN 1913 


(Copyright, 1914, by The Spectator Company, New York.) 































NAME AND LOCATION OF COMPANY. 


Casualty Companies. 
Aitna Accident and Liability, Hartford... 
Atna Life (Acc. and Lia. Dept.), Hartford 
American Fidelity, Montpelier, Vt....... 
Brotherhood Accident, Boston, Mass.... . 
Casualty Co. of America, New York..... 


Commercial Casualty, Newark, N.J..... 
Conn. General Life (Acc. Dept.), Hartford 
Continental Casualty, Hammond, Ind.... 
Employers’ Liability, London........... 
Equitable Accident, Boston, Mass....... 


European Accident, London, England... . 
Federal Casualty, Detroit............... 
Fidelity and Casualty, New York........ 
Frankfort General, Frankfort............ 
General Accident, Perth................ 


Globe Indemnity, New York............ 
Great Eastern Cas. and Ind., New York 

Hartford Acc. & Ind., Hartford........ ; 
Inter-Ocean Cas., Springfield, Ill......... 
Kansas City Cas., Kansas City.......... 


London Guarantee and Accident, London 
London and Lancashire Guar. and Acc., 

2 RR ea 
Loyal Protective, Boston............. ; 
Maryland Casualty, Baltimore. . 
Masonic Protective, Worcester.......... 


Massachusetts Accident, Boston......... 
National Casualty, Detroit.............. 
New Amsterdam Casualty, New York.... 
New England Casualty, Boston, Mass... . 
North American Accident, Chicago...... 


Ocean Accident and Guarantee, London. . 
Pacific Coast Casualty, San Francisco... . 
Pacific Mut. Life (Acc. Dept.), Los Angeles 
Preferred Accident, New York........... 
Prudential Casualty, Indianapolis........ 


Ridgely Protective Assn., Worcester...... 
Royal Indemnity, New York............ 
Standard Accident, Detroit............. 
Travelers (Accident Dept.), Hartford..... 
Travelers Indemnity, Hartford.......... 


Union Liability, Chicago.............-- 
United States Casualty, New York....... 
U. S. Health and Accident, Saginaw...... 
World Casualty, Chicago, Ill............ 
Zurich Gen. Acc. & Liability, Zurich..... 


Totals (45 companies)............+... 


Fidelity and Surety Companies. 
American Bonding, Baltimore........... 
American Surety, New York............ 
Capital Cit ray ES A ee See 
Equitable Surety, St. Louis............. 
Fidelty and Deposit, Baltimore.......... 


Guarantee Co. of No. America, Montreal 
Illinois Surety, Chicago................. 
International Fidelity, Jersey City....... 
Lion Bonding & Surety, Omaha......... 
Massachusetts Bonding and Ins., Boston. 


National Surety, New York............. 
Southern Surety, Muskogee, Okla........ 
Southwestern Surety, Denison, Tex...... 
U. S. Fidelity and Guaranty, Baltimore. . 
United States Guarantee, New York..... 


Totals (15 companies)................ 


Plate Glass Companies. 
Lloyds Plate Glass, New York.......... 
Metropolitan Casualty, New York....... 
New peng Fidelity and P. G., Newark. . 
New York Plate Glass, New York....... 


Totals (4 companies)................. 


_ Miscellaneous Companies. 
American Credit Indemnity, New York... 
Hartford Steam Boiler, Hartford......... 
Indiana and Ohio Live Stock,Crawf’dsville 
Medical Protective, Fort Wayne......... 
Standard Live Stock, Indianapolis....... 


Totals (5 companies)................. 
Grand Totals, 1913 (69 companies)... . . 
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* Net. 


in $201,800; dividends, $100,000 
posits, etc., net. 
elevator accident. 
agency. 


Net. t Amounts of foreign companies in divi 
(—) indicate surplus paid in by stockholders. '§ Ming 
tion to surplus, $150,000; dividends, $32,000. 
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exceeded by the loss in 1913, so that 
last year was the most unsatisfactory 


one in the eleven-year period above 
summarized. If the casualty and mis- 
cellancous insurance companies are to 
win a profit from their underwriting 
transactions it is evident that some 
steps must be taken to improve the 
conditions. It is clear that, 
circumstances,  stock- 
for dividends 


business 
under 
holders are dependent 
upon the investment earnings of the 
companies, and that policyholders sim- 
ilarly must rely upon such earnings for 
any increase in the surplus funds se- 
curing their insurance. The companies 
are undoubtedly entitled to a fair un- 
derwriting profit, and their rates should 
be so adjusted that they may secure a 
reasonable remuneration for the 
which they assume. 


present 


risks 





COMBINED SURRENDER AND LAPSE 
TERMINATIONS 

VER since the upheaval in life insur- 

ance circles, due to the investiga- 

tion set on foot by the New York Legis- 

lature in 1905, the several companies 

have devoted much attention to the con- 
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The 
volume of new issues in any year is 


servation of business once written. 


therefore considered secondary to the re- 
tention of the old business. In this di- 
rection the agency force has also been 
a potent factor through efforts to write 
only persistent business of a high char- 
acter—the business that stays and pays. 
The virtual elimination of the high-pres- 
sure solicitor has had its effect in a 
marked reduction of the lapse ratio since 
1906, so that the present conditions in 
this respect are about on what may be 
considered a normal basis. Policyholders 
have been educated more carefully in re- 
cent years as to the value of the protec- 
tion for which they have paid one or 
more premiums, and consequently they 
are not so ready to lapse as formerly. The 
fact, too, that the old evil of rebating 
has been practically wholly eliminated 
causes the policyholder to think more of 
a contract for which he has paid full 
price. In the case of a number of com- 
panies the volume of business terminated 
by lapse is still somewhat high, but as 
time goes on they may also be expected 
to get down to a normal basis in this re- 
spect. 

the 


The accompanying table shows 
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percentage of policies going off the books 
year by year for a period of twenty 
years by lapse and surrender, and is 
made up by combining the two tables 
which appeared in the issue of THE 
SPECTATOR for May 21. During the 
twenty years covered by the table the 
plan of liberal surrender values has been 
generally adopted by all -the companies 
listed. Ina majority of cases such values 
are allowed after three annual premiums 
have been paid, a few companies grant 
them at the end of the second year, while 
at least one company offers values com- 
mencing at the end of the first policy 
year, a fact which should be taken into 
consideration when studying the table. 
The percentages have been obtained by 
taking the number of policies terminated 
by surrender and lapse to the mean num- 
ber in force year by year for the twenty 
years, 1894-1913, inclusive. Additional 
columns show the averages year by year 
for five-year periods and for the entire 
twenty years. It will be noted that the 
average percentage for the last quin- 
quennium shows a reduction of nearly 
one-third from the five years immediately 
preceding, and is but forty-six per cent of 
the average for the first five-year period. 


PER CENT TO MEAN POLICIES IN FORCE OF TERMINATIONS BY SURRENDER AND LAPSE FOR TWENTY-NINE LIFE 


INSURANCE COMPANIES, 


FROM 
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1894 TO 19138, INCLUSIVE. 




















































































































| AVERAGES. 

| 
COMPANIES. 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903| 1904] 1905| 1906 | 1907| 1908 | 1909 | 1910| 1911 | 1912 | 1913] 18¢4| 1899| 19¢4 | woo | 1894 
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Equitable, New York... |/12.58| 9.68 9.33| 8.04 7.86] 6.69| 6.92] 6.15| 6.50| 6.97) 7.98|10.32| 10 4.| 5.46] 4.48| 4 58| 452] 4zz| 450} 4.40] 9.44] 6.65| 7.81| 4.45| 6.80 
Equitable, Des Moines....... 11.11]10.55/11.63} 8.90] 6.88] 6.76] 4.58] 4.74] 4.73| 5.28] 5.59] 6.14] 5.75] 4.43] 4.55) 4.15] 4.16] 486) 5.28] 5.75] ose] 5.14] 5.22] 4,95] 5.39 
vemania,......""'| 8.17] 7.33] 6.60] 5.98] 6.11] 5.28] 5.52] 5.14| 6.01| 5.40) 5.94| 6.90] 6.09] 6.41| 4.69| 4 4s| 4 iu} 453] 4.95] 517] 680] 5.2| 5.80] 462] 5.50 
12. 62|13.15/11.20| 9.17| 8.88| 7.93] 7.68| 7.98] 7.92| 7.95| 8.24 8.62| 7.60] 5.93) 5.55| 5.72| 5.91| 5.65] 5.50] 1239] 8.04) 762| 5.68) 7.72 
9.96|13.73|11.42| 9.26] 9.05| 8.47] 6.78| 6.58| 7.09| 8.35| 8.60| 9.89 8.74| 8.99| 7.15| 6.61| 6 24| 6.03] 5.83] 10.48| 7.30] 89s] 6.81| 7.45 
10.05|11.03| 7.84) 7.09] 7.06|- 6.55] 6.10| 6.99| 7.61| 8.09| 9.28| 10.67| 8.76| 5.55| 4.77| 4.35| 4.71| 4.90| 5.64] 9.81| 6.87| 8.50| 4.88) 7.89 
8.09| 7.87| 8.07] 7.27| 6.80| 5.49] 5.44) 5.14| 5.14] 4.77] 4.741 5.00] 8.97/ 3.76) 3.77] 3.42) 3.44] 3.77] 3.721 8.11] 5.54] 4.42] 3.62] 4.80 
87. 32\29.79|30.50| 29. 15|27.02| 25 .92|19.37/17.88|16.13|16.42|17.22| 16.10\14 12|15.91/12.64| 10.46] 10.41| 10.03] 10.00] 31.03] 19.78] 15.84] 10.59| 13.81 
21.11/11.51/12.30|11.45]11.54| 15. 30|17.97|26.75|19.59|13.56|10.54| 10.35110.07| 9.34| 6.94| 6.68] 7.38| 7.22] 7.50] 19.87| 19.28| 10.76] 7.15) 11.98 
6.37| 6.40| 6.35 5.87| 4.85| 4.62] 4.51| 3.55] 4.28) 4.59] 5.02) 3.82] 3.46| 3.04) 2.54| 2.27| 2.70] 258] 2.40] 6.41| 4.38] 3.43) 251; 3.81 
10.73|11.24|10.98| 9.00| 6.84| 6.56] 5.70) 5.89| 6.06| 6.39 7.41| 8.38) 5.22] 4.25, 4.30] 4.28) 4.19| 4.51] 4.46] 10.70| 616] 6.36] 4.37| 6.44 

| 
10.99/10.56| 9.31| 7.96] 6.71| 6.60] 6.23) 5.93 6.96| 7.38] 7.08| 8.65| 7.06] 5.17| 4.33] 3.87| 3.85! 8.70] 3.54] 10.07| 6.47| 6.98| 3.85 6.22 
4.77| 5.60| 6.36| 5.46] 5.09| 4.44] 4.21] 4.25| 4.26| 4.72] 5.04] 4.80) 4.23] 4.03] 3.39 3.10] 3.12) 2.85] 2.92] 5.61| 4.43] 4.55) 3.06] 4.11 
13.10} 9.92| 8.32] 7.82| 7.36|*7.78|*6.88\*7.14|*7.73|*7.83|#8.05|*10.45|*6.55/*5.40|*4.77|#4.22| #3.95| *4.19| *8.74] 10.46| *7.30| 47.66] #4.17| #6.05 
Northw 90] 5.45 5.48| 4.70| 3.98| 3.36] 3.22] 3.30| 3.22] 3.28) 3.53] 4.08) 4.17| 3.79| 4.06| 3.78| 3.67| 3.87| 3.73] 8.41] 5.08) 3.33] 3.93; 3.68] 3.87 
Pacific Mu: 13.81/13. 49/13.68|12.66|12.58|14.33/12.13/13.13/12. 75|19.44|17.56|19.16| 10.77| 5.17| 5.28| 4.57| 4.50| 4.05| 3.65| 4.02] 13.18] 14.98] 10.46| 4.13] 8.14 
Penn Mutual........ 10.19] 9.02] 8.85] 7.60 6.78] 6.41| 6.53] 6.32| 6.80| 6.77| 6.73| 7.59] 8.01) 7.00] 7.66] 4.37| 4.47| 4.19] 417] 4.00] 8.39] 659] 7.44 4.25] 6.13 
Phonix Mutual... °"°" 7" 7!” 7.87| 7.11| 9.05] 7.72| 7.61| 8.34| 7.47| 7.44] 5.37| 5.10| 6.59] 6.85| 6.18) 5.77| 5.41| 4.44] 4.04) 427 4.54] 5.20] 7.86] 6.64| 5.95| 4.54] 5.93 
Provident L. and “f.2 22221 6 48| 5.44) 4.40] 5.46| 4.97] 4.46] 4.17] 4.03] 3.96] 4.01] 4.16] 4.21] 4.36) 4.12] 4.40] 4.27] 4.12| 484] 4:66] 4.99] 5.60| 4:11| 4.25] 4/51) 4.58 
ileal dal 28.95|35 54/33. 48/23 31/25 .31|20.13/20.57|18.87/11.11/11.44/11.31| 9.07| 8.20] 6.67] 5.03| 4.24] 4.81| 8.80] 4.13] 3:79] 28.04] 15.14| 7-75] 4.16) 7.43 
State Mutual, 6.66| 6.01| 6.26| 6.72| 5.61| 5.34| 5.75| 4.57| 4.41| 5.71| 5.85| 6.27; 5.25| 4.71| 4.65| 4.04] 3.70| 3.85) 3.45] 3.66] 601] 5.15| 5.11| 3.63) 4.70 
Travelers... _....| 7.22] 6.07} 6.00] 5.87| 4.94] 4.71| 4.87] 4.24] 4.33] 4.83] 4.80] 5.64) 5.48] 4.68] 4.911 5.03] 5 64] 5.11; 4.82] 4.91] 5.98] 4.48) 5.08] 5.08| 5.10 
Vaion Central ***!15°00]13.70|13.96/11.35| 9.81| 7.95| 7.17| 6.31| 5.54| 6.42] 5.39] 5.75| 5.83| 4.32] 4.06] 3.40| 2.79| 3.08 3.39] 8.90] 12.54] 6.84] 503) 3.88) 5.59 
nion Mutual. ***119" gal 10.85/10. 34) 9.75] 9.67| 8.73| 8.69] 8.50| 7.78| 693] 7.15] 7.88] 8.51| 7.07] 4.62| 2.93] 2.85| 3.81| 8.98] 4.74] 10.60] 8.7| 6.95| 8.62, 677 
United States... “17+ **/15"40114.81/10.77/10.49|10.95| 9.13| 8.50] 9.02/10.75'11. 78|12.2310.47| 8.39| 7.95| 7.78, 6.12| 6.61| 5.70| 5.58] 6.°3| 12.51| 9.90| 9.45| 6.07| 9.59 
Averages (29 companies)....|10.65| 9.57| 9.11| 8.36] 7.86] 7.18) 7.35] 6.72| 6.91| 7.21) 7.68| 8.29| 8 93| 6.57| 6.33 5.61) 5.05| 5.04| 5.17] 5.00] 9.40] 7.44| 7.49| 5.09! 6.79 





** including transfers trom life and endowment to term under provisions of contract permitting extension at end of first year, many claims being paid under such extension. 
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NEW YORK SURVEYS 


Herbert Buxton Gets General Agency.— 
The Dubuque Fire and Marine of Dubuque 
has appointed Herbert Buxton New York 
suburban general agent. 


President Herrick Formally Installed.— 
Harold Herrick, who was recently elected 
president of the New York Board of Fire 
Underwriters, has been formally installed in 
office. At a meeting of the Board Thomas A. 
Ralston, chairman of the finance committee, 
made the speech of welcome and at the same 
time presented him with a handsome ivory 
gavel. The welcome address and presentation 
were graciously replied to by Mr. Herrick. 


The Kentucky Situation.—Two officials of 
a great agency company were talking over the 
Kentucky situation a few days ago in con- 
nection with the conference in Louisville. The 
companies made a strong showing in their own 
favor at the conference but made no impres- 
sion upon the Kentucky officials, said one of 
the underwriters to the other. The conference 
reminds me of a political discussion in one of 
the Tammany districts in this city. The anti- 
Tammany man had the best of the argument 
but the other fellow had the votes. That is 
the way in Kentucky. “The logic and justice 
are both on our side, but the politicians who 
rule the roost have the power and we cannot 
move them.” 


Paid to Get Settlement.—One of the com- 
plicated adjustments of a loss which has been 
unsettled since early in March has finally come 
to a head. There were six distinct interests 
involved, with chattel mortgages not noted in 
the policies, bills of sale, vendors’ and vendees’ 
agreements relative to title to the machines 
which were in the loss, and other questions 
also to be settled before any final sum was 
agreed upon. The companies had to waive 
their rights to get a settlement. 


Carelessness in Delivering Policies.—The 
loose way policies are written and delivered 
through carelessness or oversight in this 
city continues te be one of the prominent de- 
velopments of sundry losses. Recently among 
nine policies handed to adjusters three con- 
tained a clause permitting the use of electricity 
for light, heat and power although the electric 
equipment had been disapproved by the in- 
spectors. And to mark the fact that the cause 
of the irregular form of the permit was the 
refusal of the inspectors to pass the equipment, 
it was so explained by an endorsement. Yet 
there were other policies which bore the regu- 
lar Board clause without extra premiums; in 
fact, all the policies were written at the same 
rate. 

Following the Procession.—The Liverpool 
and London and Globe has followed the Home 
and Aftna and some others and established 
an office in this city empowered to accept risks 
in any part of the United States and bind the 
same at tariff rates. The practice has been 


going on for several years, but not in a promi- 
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nent way. Now it seems as if it were like 
opening a big branch office in this city to cover 
the entire country. The brokers holding 
orders to cover out-of-town risks like the sys- 
tem, but it nevertheless suggests a conflict with 
local agents which the latter may not relish. 


Seeking Business Despite Hostile Legis- 
lation.—The hostile legislation which affects 
the ability of the companies to transact busi- 
ness in a lawful way does not seem to bother 
some concerns which are circularizing Ken- 
tucky and other States, offering unlimited 
amounts at cut rates and high commissions on 
any terms. 


Nine Votes Cast.—Some of the under- 
writers who heard the report of the inspectors 
read in the last Board meeting laughed heart- 
ily when it was announced that only “nine 
votes were cast” for the successful candidates, 
and the only consolation was that every candi- 
date received the same number of votes. It 
has been suggested that the voting should be 
made compulsory in the same manner that 
members are fined one dollar for non-attend- 
ance at the monthly meetings. They are paid 
one dollar for attendance, and probably if paid 
the same sum for voting the number of votes 
would be largely increased. 


The Selection of Mr. Hardy.—The selec- 
tion of Assistant Manager Hardy of the Ex- 
change for the new office created by the In- 
surance Commissioner to organize, systematize 
and create an uniform method of rating to 
apply to all localities is a compliment to a 
hard working and efficient official. It might 
seem that the uniformity of schedule rating 
was sufficiently proved to be adopted, but with 
so many minds among State Commissioners, 
and so many differences in the systems in 
vogue, it will need a clear brain to clarify them 
into something like’a consistent scheme for all- 
around use. 


Agitation Over Cut Rate on Factory.— 
There is some agitation concerning a line on 
an automobile factory reported to have been 
placed at a cut rate. The interesting part is 
that it has been hinted that the company was 
in collusion with some brokers to monopolize 
the business at less than the tariff by recom- 
mending the rate-cutting firm to the com- 
pany’s customers as a money-saving proposi- 
tion. The auto company denies all the charges 
but the agents insist on their truth. 


Insurance Society Elects Officers.—The 
annual meeting of the Insurance Society of 
New York was held at 5:15 o’clock on Tues- 
day last at the library. The reports of the 
secretary and treasurer were heard. The meet- 
ing was presided over by President F. C. 
Buswell. The nominating committee sub- 
mitted the following ticket, which was unani- 
mously elected: C. J. Holman, president; 
Charles H. Holland, Henry W. Lowe, W. E. 
Mallalieu and David Rumsey, vice-presidents, 
and E. R. Hardy, secretary and treasurer. In 
appreciation of his five years’ of service as 
secretary and treasurer of the society, the mem- 
bers presented Mr. Hardy with a handsome 
watch and chain, the presentation speech being 
made by W. N. Bament. The gift came as a 
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great surprise to Mr. Hardy, who made a fe¢l. 
ing speech of acceptance. 


CHICAGO AND THE WEST 


David Rumsey Passes Through Chicago, 
—David Rumsey, vice-president of the Cop. 
tinental of New York, passed through Chicago 
last week on his way home to New York. He 
was in attendance at the Missouri Commission 
meeting at St. Louis. 


Sun Insurance Office Moves.—The Wes. 
ern department office of the Sun of London 
moved last week to larger quarters in the 
American Trust building at the northeast 
corner of Clark and Monroe streets. 


B. L. West Urged for Presidency.—B. L, 
West, assistant manager of the Western de- 
partment of the Insurance Company of North 
America of Philadelphia, is being talked of 
for the presidency of the Fire Underwriters 
Association of the Northwest. 


The Rate Situation in Illinois.—Insurance 
Commissioner Potts of Illinois has taken a 
hand in the rate situation. He is of the 
opinion that an investigation reveals dis- 
crimination against Illinois risks, as compared 
with those in other Western States. He con- 
tends that the companies have been making 
large profits in this State, and using the same 
to pay losses in the unprofitable States, there- 
fore he seeks a readjustment and reduction of 
the fire insurance rates in the State of Illinois. 
Governor Dunne stated that if the charges 
made by the Insurance Department could be 
substantiated a reduction of rates would be 
insisted upon; this in view of the fact that 
the Supreme Court has held that States have 
the right to regulate rates. Mr. Potts recom- 
mends an immediate reduction in the fire in- 


-surance rates and reclassification of risks, and 


contends that the organizations now holding 
control over operations of this business should 
either reform their organization methods of 
doing business or the Department should pro- 
ceed against them. He says the Chicago 
Board of Underwriters has assumed complete 
jurisdiction over the stock fire insurance busi- 
ness in Cook county, establishing tariffs, pub- 
lishing rates and restricting agents’ commis- 
sions; furthermore, that the Western Union, 
an organization composed of many companies, 
exercises like control over the State of Illinois 
outside of Cook county. He declares that un- 
less these organizations shall, upon notice 
from his department, reform their organiza 
tions, constitutions, by-laws and rules and 
regulations, that it will be his duty to proceed 
against them. He contends that these orgat- 
izations are a clear combination, preventing 
competition, and in restraint of trade. 

President Naghten Goes to Europe.—M. J. 
Naghten, president of the Chicago Board of 
Underwriters, left last week for a trip ! 
Europe. 

Fire Insurance Club.—The Fire Insurance 
Club held its last meeting of the season last 
Tuesday evening in the grand ball room of the 
La Salle hotel. Mr. and Mrs. L. H. Stubbs of 
St. Joe, Mo., entertained the members and 
their guests. The Glee Club also appeared, 
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and vocal music was furnished by Mrs. E. W. 
Jewell, wife of the assistant manager of the 
Atlas. A well-selected dance programme then 
followed, music being furnished by the hotel 
band. 

S. D. Andrus Elected.—S. D. Andrus has 
heen elected to membership in the Western 
Union, representing the Inter-State Fire of 
Detroit. 


BOSTON AND VICINITY 


Insurance Institute Committee.—W. B. 
Medlicott, E. C. Brush and Librarian D. N. 
Handy have been appointed as the committee 
to represent the association at the Insurance 
Institute Conference which is to be held in 
Philadelphia June 9 and 10. 


Ask Companies on Experience.—Both the 
Boston Board and the New England Insurance 
Exchange have begun to take action as the 
result of the continued high loss ratio in Bos- 
ton and New England generally. The Board 
has asked the companies for their experience 
of certain classes which have been notoriously 
unprofitable, and the Exchange has asked the 
companies to furnish a list of cities and towns 
having a population of over 10,000 where their 
experience would indicate that their loss ratio 
from 1909 to 1913, inclusive, was sufficiently 
excessive to need consideration in the rates. 
The Exchange has also asked each company if 
its experience on ice houses where a four per 
cent rate on unprotected risks and 3.13 per 
cent, with a ninety per cent clause on pro- 
tected risks, is adequate. 


Massachusetts Brokers to Meet.—Secre- 
tary Peters of the Massachusetts Brokers 
Association has called a meeting of the brokers 
of Western Massachusetts, to be held in Wor- 
cester on Thursday of this week. The asso- 
ciation intends to conduct an aggressive cam- 
paign to secure members in the Western part 
of the State. 


NOTES FROM PHILADELPHIA 


W, A. Holman Returns from Trip.—W. A. 
Holman, formerly manager of the Philadel- 
phia Underwriters, has returned frem a trip 
to Japan. and the Far East, where he has been 
spending the winter. 


Secretary Hexamer Undergoes Operation. 
~On Tuesday of last week, Secretary Charles 
A. Hexamer of the Philadelphia Fire Under- 
writers Association was operated on for gall 
stones, from which he has been a sufferer for 
some time. He is progressing satisfactorily. 


New England Casualty to Occupy New 
Quarters—The New England Casualty of 
Boston has leased the basement of the Liver- 
pool and London and Globe building at 331 
Walnut street, formerly occupied by the firm 
of Keighler, Gegler & Co. 


New Baseball League to be Organized.— 
here is a movement on foot among the 
Yarlous agency offices on the Street to organize 
an Insurance Baseball League, consisting of 
tither six or eight clubs. While details have 
hot been arranged, meetings are being held for 
Me purpose of organization. 
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NATIONAL BOARD MEETING 


Forty-eighth Annual Gathering of Fire Un- 
derwriters Begins at New York To-day 


The forty-eighth annual meeting of the Na- 
tional Board of Fire Underwriters began to-day 
at the Waldorf-Astoria this morning. The pro- 
gramme will be carried out as follows: 

Morning Session.—Call to order, 11 o’clock. 

Roll call. Minutes of last meeting. Address 
of President W. N. Kremer. Report of Treas- 
urer C. J. Holman. Report of executive com- 
mittee, R. M. Bissell, chairman. Appointment 
of nominating committee. Adjournment for 
luncheon. 

Afternoon Session.—Reports of standing com- 
mitteees—finance, Harold Herrick, chairman; 
laws, F. C. Buswell, chairman; incendiarism 
and arson, J. J. Guile, chairman; statistics, 
Clarence E. Porter, chairman; fire prevention, 
George W. Hoyt, chairman; lighting, heating 
and patents, Cecil F. Shallcross, chairman; con- 
struction of buildings, C. G. Smith, chairman; 
adjustments, Frank Lock, chairman; clauses 
and forms, Joseph McCord, chairman; member- 
ship. 

Reports of special committees — Proposed 
changes in rules of arson fund, Frank Lock, 
chairman; actuarial, E. G. Richards, chairman. 

Report of committee on nominations. 

Election of president, vice-president, treas- 
urer and secretary, also three members of the 
executive committee to succeed E. G. Snow, 
Charles L. Case and Edward Milligan. 

Deferred business. 

Miscellaneous or new business. 

Adjournment. 


Mill and Elevator Field Men Meet 


The Mill and Elevator Mutual Fire Insurance 
Field Men’s Association held a three-day meet- 
ing at the Hotel a Salle at Chicago last week, 
with a good attendance. President J. J. Fitz- 
gerald of Omaha, Western manager of the 
irain Dealers National of Indianapolis, in his 
annual address, urged co-operation for the im- 
provement of conditions and the reduction of 
the fire hazard. Among the speakers were 
F. F. Burroughs and F. J. Postal, electrical ex- 
perts on the various phases of the electrical 
hazard. The members were the guests of the 
Millers Mutual of Atlon at a theater party on 
the evening of the second day. Officers were 
elected as follows: R. G. Shaw, Kansas City, 
president; O. R. Vandyke, Mill Owners Mutual, 
Des Moines, vice-president; William Reed, Ox- 
ford, Mich., secretary, and C. B. Sinex, Grain 
Dealers Mutual, treasurer. 


Illinois Annex Question 


Superintendent Potts of the Illinois Insurance 
Department will shortly issue an order on an- 
nexes, it is said. He is understood to hold that 
annexes are contrary to the law and opposed to 
public policy. The order, it is declared, will 
require their suspension of business. Action 
was recently taken in Michigan relative to an- 
nexes, but it is said Superintendent Potts’ 
order will not be along the general lines of the 
Michigan Department ruling. 


Jewelers Mutual Limited Fire 


The Jewelers Mutual Limited Fire, recently 
projected by the Wisconsin Retail Jewelers 
Association, has been granted a license to 
transact business. A. W. Anderson of Neenah, 
Wis., secretary of the State Jewelers Associa- 
tion, and of the American National Retail Jew- 
elers Association, will also be secretary and 
general manager of the new company, it is un- 
derstood. 
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NEW YORK REPORT 


Part I Issued by Superintendent of 
Insurance Hasbrouck 





COVERS FIRE AND MARINE INSURANCE 





Companies Operating in State Have Admitted Assets 
of $699,351,805, an Increase of $19,692,021 
Over 1912 


A summary of the business of the fire, fire- 
marine and marine insurance companies oper- 
ating in New York State during 1913 contained 
in Part I of the Annual Report of the New 
York Insurance Department, made public by 
Superintendent Hasbrouck, shows that at the 
close of the year the 250 fire, fire-marine and 
marine insurance companies doing business in 
New York were possessed of $699,351,805 of ad- 
mitted assets, not including assets held abroad 
nor the premium notes of mutual companies, 
an increase of $19,692,021, as compared with the 
amount shown in the annual statements of the 
companies for 1912. The liabilities, other than 
capital, were $379,844,642—an increase over the 
previous year of $16,825,498. The total income 
was $401,377,064 and disbursements $376,117,259 
—an increase as compared with 1912 of $19,652,- 
377 in income and $31,858,521 in disbursements. 
The premiums written increased $16,102,368. 
The losses paid were $13,453,842 in excess of the 
loss payments of the preceding year, the un- 
paid losses being about the same in amount 
as were those of 1912. The total insurance in 
force at the end of 1913 was $57,500,000,000—an 
increase of $5,000,000,000. The total underwrit- 
ing gain, as shown by the underwriting and in- 
vestment exhibits filed, was $16,528,403, the gain 
from investments $5,388,559, the loss in surplus, 
due to dividends, balance of remittances to and 
from home office of foreign companies and 
changes in special reserves was $31,958,151, 
making a net loss in surplus from all sources 
of $10,041,189 against a net gain in surplus in 
1912 of $12,378,225. 

The fire companies wrote in the State of New 
York during 1913 $7,099,095,836 of insurance— 
an increase over the writings of 1912 of $1,263,- 
380,718. 

The excess of fire premiums received over fire 
losses incurred and estimated expenses on New 
York State business for the year was $7,683,847, 
being an increase of slightly over $2,000,000. 
The fire premiums received increased $1,200,- 
000, while the losses incurred decreased $1,300,- 
000. The marine and inland risks written in 
this State by fire and fire-marine companies 
show a decrease from 1912 of $2,440,457. 


FAIR UNDERWRITING RESULTS 


It will be seen from the *bove summarization 
that the year just past was one of fair average, 
so far as underwriting results were concerned. 
The extremely low range of securities values, 
however, proved a large factor in accounting 
for the aggregate loss shown in the surplus of 
the companies. This shrinkage being only tem- 
porary, so far as it is due to the above cause, 
will be gradually eliminated as business condi- 
tions improve and the values of securities again 
reach a level more nearly approximating their 
actual worth. 

The annual ash heap of this country and 
Canada shows little sign of diminution in the 
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amount of property loss involved, it being 
stated for 1912 as two hundred and twenty-five 
millions of dollars, and for 1913 as only about 
half a million less than that amount, the aver- 
age for the past six years being in round num- 
bers slightly less than two hundred and twenty- 
seven millions. There can be no question that 
a very high percentage of the abnormal and 
tremendous money loss resulting from fires in 
the United States and Canada is due to condi- 
tions that should no longer be allowed to exist, 
and in addition to the absolute and permanent 
wiping out of money values is the attendant loss 
of life of which the past ;ear has had its full 
share. It would seem that the constantly in- 
creasing activity of national, State and local 
fire prevention conferences, associations and 
other similar bodies, working, as they do, with 
the sole object of fire prevention and the better- 
ment of present corditions, must ultimately 
bring about a very material improvement in 
the general situation and a consequent lower- 
ing of premium rates. 


Commercial Fire of Washington, D. C. 


A communication has been sent to the stock- 
holders of the Commercial Fire of Washington, 
DD. C,, proposing a reduction of fifty per cent in 
the capital of the company for the purpose of 
increasing the surplus. The par value of stock 
is $5 a share; the company proposes to reduce 
it one-half and thereby increase its cash sur- 
plus $250,000. The subject will be discussed at 
a special meeting of the stockholders to be held 
June 2, The company now has a surplus of 
$100,000 and finds it difficult to expand its busi- 
ness and, at the same time, meet the reinsur- 
ance reserve requirements of the States in which 
it operates, for which reason it is desired to in- 
crease the surplus. 


Eastern Union Meeting 


Howard De Mott, secretary of the Eastern 
Union, resigned at the regular monthly meet- 
ing of that organization held last week at New 
York. The resignation becomes effective as 
soon as his successor can be selected. Re- 
ports of several committees were heard, among 
them being the Boston committee, which 
showed that satisfactory progress had been 
made in the effort to, reorganize the situation 
in that city. The report of the committee of 
the New York Suburban Fire Insurance Ex- 
change showed that the difficulties which con- 
front that organization would soon be adjusted 
through a modification of certain rules. 


“Why There Should Be a More Cordial Under- 
standing and Earnest Co-operation Between the Fire- 
men and the Underwriters’? was the subject of an 
address by Manager C. T. Ingalls of the Oklahoma 
Inspection Bureau, featuring the twenty-first annual 
convention of the Oklahoma State Firemens Asso- 
ciation, held recently at Oklahoma city. Officers 
elected were: J. Bart Foster, Chandler, president; 
A. H. Meyers (Oklahoma city), George Gadis 
(Chickasha), Edward Shattuck (Alva), vice-presidents, 
and Chief Fred E. Sampson (Duncan), secretary- 
treasurer. Among other addresses were those on 
“What is the Part of Firemen in the Science of Fire 
Protection,” by Chief Charles Slemp, Anadarko; 
“Co-operation Between the State Insurance Depart- 
ment and the Fire Departments of the State Relative 
to Filing Reports,” Assistant Commissioner J. H. 


McElroy of the State Insurance Department, and 
“Fire Waste and Its Prevention,’ by Fire Warden 
John Von Elm of the Oklahoma city department. 
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PLAN ANOTHER MEETING 


Further Effort to Reach Harmony in 
Kentucky Situation 


MANUFACTURERS AND SHIPPERS ACTIVE 


Conference Will Be Held if Insurance Interests 
Will Be Represented—Business Men 
to Act as Mediators 


LOUISVILLE, May 25.—If the companies 
agree to be represented, another conference be- 
tween the insurance interests and the State of- 
ficials, with a committee of business men on 
hand to act as mediaries and umpire, will be 
held, in Louisville June 9. The original date fon 
the proposed conference, which was decided 
upon at a meeting of business men held under 
the auspices of the Kentucky Manufacturers 
and Shippers Association, was May 26, but it 
was realized that the time would be too short, 
and the later date was then decided upon. The 
State officials have already agreed to send rep- 
resentatives to the meeting. 

The public has begun to realize that the un- 
derwriters are in earnest in their declarations 
that Kentucky business has not been profitable, 
and that they are not inclined to resume busi- 
ness unless more tolerable conditions can be 
put into effect. For that reason it is expected 
that the joint committee of business men will 
make a strong effort in the direction of secur- 
ing a compromise from both sides sufficient in 
its scope to enable a common ground to be 
reached. 

‘“‘We want insurance, and we don’t care what 
arrangements are made so we get it,’’ was the 
dominant note at last week’s meeting. 

The Hopkinsville Business Men’s Association 
adopted resolutions, May 22, favoring a National 
conference to be called by Governor McCreary 
of Kentucky, at which State officials would dis- 
cuss the general question of regulating fire in- 
surance companies. Jonn C. Duffy, a State rep- 
resentative, who was one of the leaders in put- 
ting the Greene-Glenn bill through the legisla- 
ture, was responsible for the resolution. 

Owing to the cessation of operations by the 
fire insurance companies, many of the local 
agents are hard pressed, and are asking the 
companies to waive the enforcement of the 
forty-five day rule. The agents wrote up a lot 
of business in advance just before the com- 
panies suspended and balances for March, when 
a large amount of business was written, are 
now due. Most of the companies seem inclined 
to assist the agents to the extent of not press- 
ing them for settlements as promptly as under 
normal conditions. 


Fire Notes 


—The Insurance Institute of America will hold its 
sixth annual conference on June 9 and 10 at the Fire 
Insurance Society building, at Philadelphia. 

—J. C. Stuart has been appointed special agent in 
Iowa for the Aftna of Hartford. He was formerly 
with the Capital and the Merchants and Bankers of 
Des Moines. 

—The third annual Fire Marshal’s report of Michi- 
gan has been printed in booklet form. Commissioner 
John T. Winship of the Michigan Insurance Depart- 
ment is ex-officio Fire Marshal of that State. 


—Frank F. Wood has been appointed as manager 
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for the Frelinghuysen companies in Northern (gj. 
fornia. Mr. Wood has recently been connected with 
the Coast department of the London and Lancashire 
of Liverpool. 


—The South Carolina Underwriters Association, at 
their annual meeting, held at Sumter, elected the {o). 
lowing officers: Jas. H. Cathcart, president; Perry 
Moses, Jr., vice-president, and Sam M. Grist, Yor. 
ville, secretary. 


—Engineers of the National Board of Fire Under. 
writers, in a report on their inspection of Orange, 
N. J., state that facilities are not adequate for serjoys 
fires, and that a conflagration involving half the mer. 
cantile section may occur. 


—Dewitt C. Lloyd, head of the agency firm of D, ¢ 
Lloyd & Son of Fostoria, Ohio, died recently at his 
home in that city. Mr. Lloyd was seventy-four years 
of age, and his firm dates from 1869, Elmer Lloyd, a 
son, will continue the agency. 

The Columbian Fire of Indianapolis has aboy 
completed its arrangements for augmenting its te 
sources, and as soon as feasible will extend its ter 
ritory to States adjacent to Indiana. The company is 
at present operating in Illinois, Indiana and Ohio, 


J. H. and A. R. Stoddart, of the New York 
Underwriters Agency of New York, have published 
a handsome booklet containing the congratulations 
from prominent men throughout the country on the 
agency’s fiftieth anniversary book, ‘The Conquest of 
Fire.” 

-In response to the underwriting experience, which 
shows a loss ratio during the past five years of 
eighty per cent, the Pacific Board of Fire Under. 
writers has been compelled to raise the rates on un 
protected dwellings in California, Oregon and Wash- 
ington. 

The Alabama Fire Underwriters Association held 
its eighteenth annual convention at Birmingham, 
May 21-22. Officers were elected as follows: R. A. 
Brown, Birmingham, president; Clyde Hendricks, De- 
catur, vice-president; M. M. Sweatt, Montgomery, 
secretary and treasurer. 

—James Boland, an insurance agent at Scranton, 
Pa., who was arrested some time ago on a charge of 
having violated the State insurance law by placing 
fire insurance with a non-admitted company, was dis 
missed recently when, at the direction of Judge H. 
M. Edwards, the jury returned a verdict in favor of 
Mr. Boland. 


—The Girard Fire and Marine of Philadelphia has 
announced that it will again enter Alabama and 
Louisiana, and has appointed John C, Whitner & Co. 
of Atlanta, Ga., general agents. This firm at present 
represents the Girard in Georgia and South Carolina, 
and also represented the Girard for Alabama and 
Louisiana before the company withdrew fifteen years 
ago. 


’ 


—‘The Forum” is the title of a book just issued 
by The Rough Notes Company, which presents 3 
questions on 50 subjects relating to policy writing 
legal form and adjustment of losses, with direct 
answers by experts. The book is arranged by g¢™ 
eral subjects, containing over 200 pages, is substat- 
tially bound in leather, and sells at $1.50 per copy, 
plus postage. 


—On June 1 the insurance and real estate firm ol 
Hatch & Rosenheim, at Savannah, Ga., will be dis 
solved, to be succeeded by Goodman & Rosenheim, 
who will have offices at 204 Broughton street, west. 
The new firm will retain the companies represented 
by the old firm, viz.: the Exchange Underwriters 
Agency, of the Royal Exchange of London; the 
Nord-Deutsche of Hamburg, and the Camden Fire of 
Camden, N. J. 

—The London and Lancashire of Liverpool bed 
cently completed its home-office statement covering 
1913. It shows £4,642,236 of assets; a paid-up capital 
of £264,125; a general reserve of £1,000,000; fire funds 
aggregating £786,000; marine funds, £187,500; acer 
dent funds, £373,500; a staff pension fund of £92,580, 
and a profit balance of £846,464, after providing 
£74,615 for dividends due May 1, 1914, end all liabili 
ties. The year’s profits were: Fire, £177,265; marine, 
£56,693; accident and general, a loss of £17,375, after 
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setting aside an additional reserve of £100,000. This 
is an excellent showing. 

_W, Louis Bennett, who until recently was an in- 
surance broker with offices at 148th street and Third 
avenue, , New York city, has been arrested at his 
home in Newburgh, N. Y., on complaint of the 
Superintendent of Insurance, Frank Hasbrouck, 
charged with having placed insurance in the North- 
ern Fire and Marine Insurance Company of Grand 
Forks, N. D., which is not licensed in New York 
State. 

_—Commissioner J. Will Taylor of the Tennessee 
Insurance Department has put on the press his an- 
nual report for last year, and all of the insurance 
business of last year is embraced in one volume. It 
is shown that in 1913 there were 107 stock companies 
engaged in business, and these included eighty of 
other States, twenty-five foreign and two of Tennes- 
see, There were two State mutuals and twenty 
county mutuals. The premiums and losses are as fol- 
lows; Fire and marine premiums, $5,070,565, and 
losses, $3,017,553. 

H. N. Kelsey, United States manager of the 
Hamburg-Bremen of Hamburg, has been in Chicago 
for several days reorganizing several Western fields. 
He has made appointments as follows: Elwood T. 
Johnson, special agent in Minnesota and North and 
South Dakota, with headquarters at Minneapolis; 
Henry Hoffman, special agent in IHlinois and Wis- 
consin. W. J. Nolan will continue in Illinois, and 
will also supervise the territory of Mr. Johnson and 
Mr. Hoffman, with the title of State agent. 

Fred Trefzer, aged thirty years, inspector for the 
(Oklahoma Inspection Bureau, died suddenly May 16 
at Oklahoma city. Acute indigestion was given as 
the cause of his death. Mr. Trefzer, until a few 
weeks ago, was special agent of the Kentucky Act- 
uarial Bureau, and was transferred to Oklahoma when 
the operations of the local organization were inter- 
rupted by rate legislation. He had been with the 
Jureau for seven years, and prior to that time was 
with the Louisville Board of Fire Underwriters. 

—An active fight on so-called wild-cat companies 
and unauthorized agents was started by the Texas 
Association of Local Fire Insurance Agents, which 
closed its annual convention at Fort Worth recently. 
Members of the association will go before the next 
session of the legislature with a request that the law 
in regard to unauthorized companies operating in the 
State be made much stricter, and as a further war 
measure the association itself provided for a reward 
of $250 for the arrest and conviction of any person 
who represents an unauthorized company as an ad- 
juster or otherwise. 
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CONNECTICUT REPORT 
Commissioner Mansfield Takes Up Subject 


of Group Insurance 


The forty-ninth annual report of the Insur- 
ance Commission has been made by Commis- 
sloner Burton Mansfield of the Connecticut In- 
surance Department. The report begins with 
the paper on group insurance, read by Mr. 
Mansfield at the 1913 meeting of the National 


Convention of Insurance Commissioners. He 
Says: 


nt that paper was written I have seen little 
Pind od changing my views. Much has been writ 
objection e subject, and | am well aware that some 
oa ns to the plan have been seriously urged and 
entitled to careful consideration. Among these 
are the following: 
of ae ence of medical examinations. The laws 
mode of. — require that a medical examination be 
teamaey en applicant for life insurance. It is cus- 
vidwed oh course, to make such examination in indi- 
pre Annan and the law is undoubtedly based on 
vp nal But the law can readily be amended to 
femee Se itions, and even if it remains, its exis- 
to the a not operate as an objection to the plan or 
pv erits of group insurance. The laws were 


without reference to group insurance and be- 
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fore it was inaugurated to any extent, or under exist- 
ing conditions. The same necessity for it does not 
exist in the case of group insurance, properly applied, 
as in the case of individual insurance. Other precau- 
tions and safeguards, some of which I have already 
enumerated, operate in the selection of these risks 
and seem to be a good and sufficient substitute for 
the prescribed medical examinations. The nature of 
the occupation, the size of the group, the responsi- 
bility of the employer, the location of the establish- 
ment, its sanitary condition and the manner of its 
construction, all enter into the problem and determine 
to a large degree its solution. Moreover, wherever 
the laws require an examination there is nothing to 
prevent its being made. 

2. Again, it 1s urged that the anti-discrimination 
laws ot some of the States prevent the issuing ot 
group insurance policies. | do not think that any 
very serious objections can be urged on this ground 
‘The basic rates are especially prepared for this pur- 
pose and should not be offered for use in connection 
with individual policies, and, being prepared for this 
particular purpose, are applied without distinction 
between those who belong to the class covered by 
the group policy, and to them only. 

3. The fraternal societies object to group insurance 
because by it the companies engaged in it seek, as 
they claim, to take over the whole lodges or societies. 
Assuming such to be the case, there is absolutely no 
justification for it. The fraternal societies are alto- 
gether too important to the communities in which 
their operations are conducted to be harassed in any 
such way. Every effort by any old line company or 
its agents to take over any society or lodge by this 
method of insurance cannot be too emphatically con- 
demned, and where such methods are practiced, 
assuming that they are, they should be uncond- 
tionally forbidden. Group insurance should be con- 
fined to the employer and employees, as such, and 
when so confined it seems to me that the fraternal 
societies have no reasonable ground for complaint. 
Group insurance should not be taken by the em- 
ployee as a substitute for his individual insurance, but 
in addition thereto, and | think it would be well for 
the employer to consider whether the cost thereof 
should not be paid entirely by himself. 

It may be interesting to note some of the trans- 
actions of the life insurance companies of Connecti- 
cut which issue policies of group insurance, so far 
as they relate thereto. On December 31, 1913, three of 
these companies had issued twenty-eight such poli- 
cies, covering 12,244 lives, and the amount of insur- 
ance issued was $9,257,000, written in one-year, renew- 
able term policies, as a rule. 


Death Rate in the United States 


Figures have been made public by the Census 
Bureau showing the death rate in the District 
of Columbia and the United States at large in 
1913 as compared with 1912. The District fig- 
ures show a decrease of one per cent in the 
death rate of 1913 over the rate for 1912; this 
decrease was greater among the colored popula- 
tion than among the white, the colored death 
rate decreasing 2.5 per cent against a decrease 
of 0.4 per cent among the whites. 

The death rate for the United States was 
higher by 0.2 per cent in 1913 than in 1912. The 
death rate of the registration area of the 
country in 1913 was 14.1 per 1000 estimated pop- 
ulation, compared with 13.9 per cent in 1912. It 
was, however, markedly less than for 1911, 
which was 14.2 and lowef than the average rate 
for the five-year period, 1901-1905, which was 
16.2. 

The rate was based on 890,823 deaths returned 
from twenty-four registration States, the Dis- 
trict of Columbia, and forty-one cities in non- 
registration States, containing 65.1 per cent of 
the estimated population of the country. 


Mutual Life’s Southern Men Meet 


The Field Club of the Southern division of the 
Mutual Life of New York held its first conven- 
tion at Washington on May 26 and 27. One 
hundred delegates were present from Georgia, 
Maryland, North and South Carolina, Florida, 
Arkansas, Kentucky, Tennessee, Mississippi, 
Alabama, Louisiana, Virginia, West Virginia, 
Delaware and the District of Columbia. Several 
Officials of the company were also present, the 
convention being presided over by George T. 
Dexter. second vice-president. 
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SOUTHERN CONFERENCE 


Formal Organization at Meeting Held 
at Atlanta 





GEORGE A. GRIMSLEY TO PRESIDE 





Official Name Conference of Southern Life Insur- 
ance Companies—Many Instructive 
Papers Read 


The Conference of Southern Life Insurance 
Companies was formally organized in Atlanta 
last week at a two-days’ meeting held at the 
Piedmont hotel, beginning Thursday morning at 
10 o’clock. There were forty present, repre- 
senting fourteen companies and eight States. 
The Thursday morning session was largely de- 
voted to getting together and outlining the work 
to come up later. In the afternoon Dr. J. T. J. 
Battle, medical director of the Southern Life 
and Trust Company of Greensboro, N. C., read 
an interesting and instructive paper on ‘‘Ad- 
vantages of a Uniform Medical Examination 
Blank and a Co-operative Medical Inspection 
Service, with Outline of the Cost of Matter.” 
Dr. Battle’s paper formed the basis for reso- 
lutions appointing a committee to prepare and 
submit a standard form of medical blank to be 
adopted by all companies in the conference. 
This committee is composed of Dr. E. J. Sprat- 
ling, medical director of the Empire Life of At- 
lanta, chairman; Dr. J. P. Turner, medical 
director of the Jefferson Standard Life of 
ireensboro, and Dr. J. Allison Hodges, medical 
director of the Atlantic Life of Richmond. The 
committee was also authorized to prepare a list 
of acceptable examiners in all the States repre- 
sented by members. 

The following were elected: Chairman, 
yeorge A. Grimsley, president of the Jefferson 
Standard Life of Greensboro; vice-chairman, W. 
D. Jelks, president of the Protective Life of 
Birmingham; secretary, R. J. Mebane, vice-pres- 
ident of the Southern Life and Trust of Greens- 
boro. 

The executive committee is composed of the 
elected officers and W. Q. Cole, president of the 
Lamar Life of Jackson, Miss.; Chas. G. Tay- 
lor, vice-president of the Atlantic Life of Rich- 
mond, and Dr. E. J. Spratling, medical direc- 
tor of the Empire Life of Atlanta. 


FRIDAY’S SESSION 

At Friday’s session an able address on “Op- 
portunities for and Advantages to be Derived 
from Agency Co-Operation’? was delivered by 
Robert F,. Moore, agency manager of the South- 
ern States Life of Atlanta. Following the dis- 
cussion of this matter, the executive committee 
was authorized to take up the subject of 
agency development and report back a plan for 
practical co-operation to prevent agents adopt- 
ing unfair methods in competition; also to ar- 
rive at an agreement whereby members may not 
poach upon the agency plants of one another. 

The executive committee was further author- 
ized to investigate the methods employed by 
Commissioner McMaster of South Carolina in 
licensing agents, to add any desirable sugges- 
tions and reports later. Mr. McMaster’s system 
of handling agents’ licenses is very thorough, 
and he has surrounded this important branch of 
the business with such restrictions that it is 
practically impossible for a crooked agent to do 
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business in that State. The report of the com- 
mittee on this matter will be submitted to the 
Insurance Departments of the various States in 
which the members do business, with the sug- 
gestion that similar provisions be made in each 
State, or in case the Department lacks authority 
in the matter, to present the same to the legis- 
latures for action. 

President Edward Strudwick of the Atlantic 
Life delivered an very able address on ‘‘The 
Policy Contract,’’ in which he made a number of 
practical suggestions for improvement. This 
paper was referred to a special committee to 
report at the next meeting. Resolutions were 
adopted to inform the various Insurance Com- 
missioners of the desire of the conference to 
co-operate with them in all efforts having for 
their object the elevation of the business, and 
of the intention to work with the Departments 
to protect the companies, the public and repu- 
table agents. The conference will endeavor to 
elevate field conditions so that men engaged in 
life insurance solicitation may be looked upon 
with more respect by the public. 

The chairman of the executive committee was 
authorized to prepare a suitable greeting, to be 
sent to the American Life Convention, the Life 
Presidents Association and to the Texas Life 
Convention, assuring these bodies of the desire 
of the conference to co-operate with them in all 
that makes for the good of the business. A 
publicity committee was appointed to recom- 
mend a plan of education and publicity through 
which attention will be called to the growth of 
Southern life insurance interests. The com- 
panies of Tennessee, Texas and Kentucky will 
not become members. The next meeting will 
likely be held in September. 


Willard Done and the World’s Insurance 
Congress 


Commissioner Willard Done of the Utah In- 
surance Department, who tendered his resigna- 
tion to take effect July 1, will become a mem- 
ber of the executive staff of the World’s In- 
surance Congress, and also take up other im- 
portant activities in connection with the insur- 
ance business here. Mr. Done will succeed W. 
E. Dean, who resigned on account of his retire- 
ment from the insurance business. Mr. Done 
was first vice-president of the National Conven- 
tion of Insurance Commissioners. He has 
served on practically all of the important com- 
mittees and was chairman of the one on pub- 
licity. Prior to his appointment as Insurance 
Commissioner he had practical experience as an 
insurance agent. 


The Prudential Mutualization 


Evidence and arguments have been com- 
pleted in the proposed mutualization of the 
Prudential Life of Newark, and the Commis- 
sioners appointed by the State have taken un- 
der advisement the price to be fixed on the 
stock. The hearings were very interesting, the 
majority stockholders favoring mutualization, 
the minority which protested, and the policy- 
holders all being represented. It is understood 
that the majority stockholders believe that 
they should get about $900 a share for their 
stock, while the minority stockholders ask $1200 
or higher. As the capital of the Prudential is 


$2,000,000 and its net surplus about $24,000,000, 
the price asked by the minority stockholders 
would wipe the net surplus out completely. 





THE SPECTATOR 
ACTUARIAL SOCIETY 


Twenty-fifth Annual Meeting Held at 
New York 


ANNIVERSARY FITTINGLY CELEBRATED 


Seven Interesting Papers Read Covering Wide 
Scope—Many Charter Members Present 








President—James McIntosh Craig 

Vice-Presidents—William A. Hutcheson, 
Henry Moir 

Secretary—Robert Henderson 

Treasurer—David Griscom Alsop 











On April 25, 1889, the Actuarial Society of 
America was organized at the old Astor House 
at New York. There were thirty-eight charter 
members. The twenty-fifth anniversary of this 
occasion was celebrated at the annual meeting 
held on Thursday and Friday last at the Hotel 
Astor at New York, and of the twenty-four sur- 
viving charter members there was a_ goodly 
number present. The meeting was also marked 
by the large attendance, and it was one of the 
most interesting gatherings in the history of 
the society. Preceding the meeting the council 
of the society met and transacted the routine 
business. The first regular session was called 
to order by President William C..Macdonald of 
the Confederation Life of Toronto. President 
Macdonald, in his annual address, gave a 
resumé of the history of the society during its 
twenty-five years and told of the various activi- 
ties in which it has been engaged. The notable 
contributions to insurance literature in papers 
read at the meetings was referred to by Presi- 
dent Macdonald, 

The election of officers resulted as follows: 
James McIntosh Craig, Metropolitan Life of 
New York, president; William Anderson Hutch- 
eson, Mutual Life of New York, Henry Moir, 
Home Life of New York, vice-presidents; Rob- 
ert Henderson, Equitable Life of New York, sec- 
retary, and David Griscom Alsop, Provident 
Life and Trust of Philadelphia, treasurer. 
Wendell M. Strong, of the Mutual Life of New 
York, was re-elected editor of Transactions. 
The members of the council are: Arthur 
Hunter, New York Life; Edward Bontecou 
Morris, Travelers, and Arthur Bacon ‘Wood, Sun 
Life of Canada. 


THURSDAY AFTERNOON’S SESSION 


Thursday afternoon’s session was devoted to 
the reading of papers. Emory McClintock was 
unable to be present owing to illness. His 
paper, entitled ‘“‘Chas. Gill, the First Actuary in 
America,’’ is the third one prepared by Mr. Mc- 
Clintock. 


FURTHER HISTORY OF CHAS. GILL 


The previous paper was broken off in the 
midst of Gill’s practice as a mathematician in 
St. Paul’s College, Flushing. 


After the earlier career of, Gill had been traced, in- 
cluding his birth as a poor boy in Yorkshire, to the 
command of a vessel under remarkable circumstances 
at the age of sixteen, his career as a teacher in 
England, his remarkable record as a solver of diffi- 
cult problems, .his emigration to New York, his 
teaching in this country and his success in solving 
difficult problems here, he left St. Paul’s College in 
1848, the reason being not known, but it is sur- 
mised that it was because of possible financial diffi- 
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culties of the college. For a time he accepted em. 
ployment of discount clerk in the Atlantic Bank, [py 
April, 1849, he became ‘‘mathematician” for the My. 
tual Benefit Life Insurance Company, and for nearly 
a year was in their employ, doing the work 4s 
“mathematician,” which is now recognized as the 
work of actuary, evidently with great success and 
with high appreciation on the part of the officers and 
directors a the company. He left that company 
about the beginning of 1850 to become the actuary 
of the Mutual Life Insurance Company. ‘ 


The latter part of the present instalment of 
Mr. McClintock’s paper is concerned with an at- 
tack made on the Mutual Benefit by one of the 
then agents of the Mutual Life and replies to 
that attack and the history of the Mutual Life 
in regard to the change of presidents when Mr, 
Winston replaced Mr. Collins. There are algo 
appendices to the paper giving certain frag. 
ments that have been preserved of actuarial 
reports of Gill. 


ANNUITIES AND PARTICIPATION 


An interesting paper was that read by D, P, 
Fackler, consulting actuary of New York, on 
“Annuities with Participation.” 


Mr. Fackler pointed out first that a large number 
of companies on the North American continent have 
not published annuity rates, and apparently have no 
annuity business on their books. He says that this 
is a regrettable situation, since the purchase of an- 
nuities offers a safe channel for the savings of inex. 
perienced investors, large numbers of whom lose con- 
siderable sums every year through bad investments. 
The author then goes on to show that under present 
rates the return under annuities in this country at 
ages under fifty is so slightly in excess of the re 
turn on Western mortgages and other securities of a 
fairly good class that practically no annuities are 
issued under that age, and the bulk of the business 
is at ages over sixty-five, a condition which results 
in a marked selection against the companies, since 
only persons feeling that they have reasonable 
chances of longevity above the average will invest 
their capital in annuities at such advanced ages, 

With this statement of the present status of the 
annuity business of American and Canadian com- 
panies Mr. Fackler proceeds to his main argument 
that by mutualizing the annuity contract and per- 
mitting it to participate in the surplus earnings the 
annuity would be popularized and the excessive sur- 
vivorship now experienced would disappear. In 
order to guard against overstatement of age, Mr. 
Fackler proposes that the annuity application should 
contain rather searching questions designed to show 
where corroboration of the date of birth given in the 
application may be obtained. It is then suggested 
that to induce people to apply for annuities at com 
paratively young ages it should be provided that con 
tinuous participation in surplus should be given to 
all male annuitants at ages at entry under fifty, and 
to females entering below age fifty-five, while those 
who enter at older ages might participate for a lim 
ited time, say until age eighty for females and age 
eighty-five for females. In addition, in order to in 
duce testators to direct the purchase of annuities the 
author suggests that when an annuity is bought under 
the requirements of a will, regardless of the health 
of a beneficiary, continuous participation is to be 
given in all cases where the will was made five years 
before death, or where more recent death could not 
have been foreseen. Inasmuch as the dividends paid 
must come almost entirely, if not wholly, from the 
excess interest earnings on the reserves, which will 
diminish as the ages of the annuitants increase, It 
will be desirable for practical reasons to withhold 
in the early years part of the surplus interest from 
distribution so as to equalize the dividends in the 
later years. Mr. Fackler outlines a method whereby 
he thinks this equalization could be effected, making 
due allowance for the expenses of the company 1 
handling the annuity business. : 

Mr. Fackler, in the latter part of his paper, dis- 
cusses the gain-and-loss exhibit as to annuities, 1 
which no statement is made as to the gain from im 
terest, and states that thus the annuity experience 
of many companies is made to show a paper loss on 
account of mortality, though in reality there has 
been a large interest profit. There is also a dis 
cussion of the complex calculations and statements 
regarding annuities for calendar years which lead to 
anomalous results in the gain-and-loss exhibits. 


Mr. Fackler concludes with the following: 


The object of this paper is to show that if annur 
ties are mutualized, and thus popularized, many pét 
sons would buy annuities at younger ages than now, 
and many would provide in their wills that annuities 
should be purchased for their heirs and beneficiaris®, 
instead of giving them definite sums which might 1d 
lost through investment. In the latter way it wou 
happen inevitably that many of the persons for bog 
annuities would have to be bought, according to jad 
terms of wills, would be in impaired health and a 
operation of both influences would be to make the 
mortality experience more nearly what was expectee 
while the usefulness of the companies to the nag 
munity would be extended greatly, giving them 
larger hold on public confidence and support. 
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May 28, 1914 


PAPER BY DR. ROGERS AND MR. HUNTER 


The paper by Dr. Rogers and Mr. Hunt r of 
the New York Life is intended as an air to the 
correct interpretation of the results of the 
medico-actuarial investigation, and as an in- 
dication where the stringency of medical selec- 
tion may be relaxed and where, on the other 
hand, it is necessary to use more discrimina- 
tion than in the past. Some of the conclusions 
arrived at by the authors will now be referred 


to. 

Glycosuria and Albumenuria.—The mortality where 
there was a history of glycosuria and albumenuria 
was approximately normal or a little over, and this 
result would be of considerable interest, but is un- 
fortunately of little value in view of the considera- 
tions above, namely, that only cases accepted at or- 
dinary premium rates were included. 

Blood Spitting Without a Distinct History of Tu- 
berculosis of the Lungs.—This is one of the satis- 
factory classes in the investigation, because the re- 
sults are consistent—151 per cent of the standard 
mortality if one attack within five years of applica- 
tion, 131 per cent if between five and ten years, and 
102 per cent if no attack within ten years of applica- 
tion, The conclusion is that such cases may be taken 
as standard risks, provided all other factors are very 
favorable. 

Habits as to Alcohol.—It is not easy to draw a 
broad conclusion in this class on account of the 
dificulty of getting accurate information regarding 
the extent of indulgence in alcohol, and because of 
the different opinions on the subject in general. 
However, there is no doubt that abstinence from 
alcohol makes for longevity. The recommendation 
is that greater care than has heretofore been exer- 
cised must be used in cases where alcohol has been 
taken freely or to excess. 

Acute Articular Rheumatism.—The results of the 
medico-actuarial investigation clearly prove that 
where there has been an attack within five years 
provision should be made for extra mortality of at 
least 20 per cent. Attention is called to the fact that 
the death rate from heart disease in this class at the 
younger ages was about three times the normal. 
Pulse—Irregular, Intermittent, Rapid.—Intermit- 
tent or irregular pulse has been shown to be a serious 
impairment, the extra mortality in the latter case 
being probably about 50 per cent extra, while cases 
of rapid pulse show an even higher mortality, the 
extra being about half as much again. 
Overweights.—The results regarding overweights 
are perhaps the most interesting, as there has been 
so much difference of opinion and uncertainty re- 
garding the effect on mortality of this impairment. 
It was shown that mortality clearly increases with 
the increasing percentage of overweight, but not, 
apparently, with the age of entry. The relative mor- 
tality has been heavier among overweights at the 
middle ages than at the younger and older ages. 
With respect to the lower percentage at the older 
ages this is partly due to natural causes, and partly 
due to the great care exercised in selection at such 
ages. In many of the serious impairments the rela- 
tive extra mortality decreases with the advancing age, 
gradually approaching the normal, and this is ap- 
parently the case in regard to overweights. 

As to the practical use which should be made of 
the published tables on the influence of overweight 
on mortality, it is likely that substantially the same 
mortality rates will be secured in the future if the 
same selection is maintained. If, however, there is 
aless severe selection at the older ages the relative 
mortality will undoubtedly be higher. Persons dis- 
tinetly over weight should not be accepted at the 
regular rate of premium, and even with a very severe 
selection and with the free use of the endowment 
plan the mortality has been high. Where the ab- 
dominal girth is excessive the mortality would be 
even less favorable, and in such cases liberal pro- 
“sion must be made for that circumstance. 


The paper is concluded in the following words: 


Our studies of the results of this investigation, 
which we have summarized in this paper, have im- 
pressed. us again and again with the great influence 
* Varying degrees of severity of selection upon the 
resulting mortality. The evidence is very strong that 
in ‘ny impairment a rigid selection will produce a 
ow mortality, a lax selection will produce a high 
in thay and that when ever we wish to reproduce 
ph uture a given mortality in any impairment we 
Pen “oF closely the degree of selection | which 
pe as uced that mortality in the past. We may 
wil po of any impairment that the mortality in it 
On th er all circumstances of selection be the same. 
wshene contrary, our action with respect to any im- 
which must rest not only upon the mortality 
aa would occur in that impairment, if unselected, 
—e the profound influence of the selection 
we practice towards it. 


The Paper read by P. C. H. Popps, of the Mu- 
Wal Benefit Life of Newark, entitled “The In- 
Stallation_of a Perforated Card System, with a 
— of the Pierce Machine.” 

. This 


Paper described the Peirce punching and sort- 


™& machines, and outlines the points which should 
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be kept in mind in the selection of code numbers 
which are used in any system of perforated cards. 
The Peirce punching machine both prints and 
punches the card at the same operation. Combina- 
tions of one, two or three or four possible holes are 
used, instead of providing positions for nine dif- 
ferent holes. This makes it possible to arrange two 
lines of data on each card. The author is of the 
opinion that the visible writing tends to accuracy 
in the punching of the cards. 


PAPER BY A. H. MOWBRAY 


Albert H. Mowbray aiscussed “On the Cri- 
teria for Testing the Adequacy of Rate per 
Workmen’s Compensation,’ and it was of spe- 
cial interest because of the new law which be- 
comes effective in New York State July 1. 


Beginning with Massachusetts, Texas and New 
York there seems to be a movement to give the 
State Insurance Departments power to pass upon 
the adequacy of rates for compensation insurance. 
If such supervision is to be worth while the de- 
termination of whether a rate is adequate should 
not be a matter of mere personal judgment, but 
should be the result of applying approved tests, and 
a start should at once be made toward working out 
these tests. 

The first step is to determine the meaning of ade- 
quacy. In this paper it is taken to be that in the 
long run each classification should pay its own losses 
and proportionate expenses. The eed cost or pure 
premium is the sum of the products of the proba- 
bilities of each type of injury and corresponding com- 
pensation, but nowhere in the United States are offi- 
cial statistics being kept in a form suitable for de- 
termining pure grouping the data used by the Massa- 
chusetts nsurance Department, but a loss in 
adaptability to changed conditions. 

All recent statistical data may be vitiated by under- 
estimate of deferred liability, and in any event there 
must be a proptr correction for the universally ex- 
perienced increasing cost. 

“On the Principles Governing the Valuation 
of Disability Benefits by Regular Life Insurance 
Companies”’ was the subject of a technical paper 
read by Professor George Bohlmann of Ger- 
many. 

The last paper was read by Edward B. Morris 
of the Travelers of Haitford, the subject being 
“Premiums and Reserves Upon Life Insurance 
Contracts that Provide for Maturity at Total 
and Permanent Disability as at Death.” 

Mr. Morris states that the disability provision 
issued in connection with insurance contracts by 
many companies may be roughly classified into three 
groups: 

1. Provison for premium waiver’ benefit only. 

2. In addition to premium waiver benefit, pro- 
vision for the payment of a yearly advance of one- 
tenth or one-twentieth of the sum insured, the bal- 
ance unpaid at death being payable to the bene- 
ficiary. 

3. Provision that the contract shall mature at total 
and permanent disabilty. 

After noting that the first of these is covered by 
Mr. Arthur Hunter’s paper published in 1911, and 
that the second practically reduces to the third, he 
works out a set of formulas adapted to use the data 
given in Mr. Hunter’s paper. These formulas are 
followed by a set of tables giving, among other 
things, the extra premiums under ordinary life, 
twenty-payment life and twenty-year endowment at 
five-year intervals of age. 


THE ANNUAL BANQUET 


The annual banquet held on Thursday night 
was the largest in the society’s history, some 
ninety-five members being present. Colonel 
Macdonald, the retiring president, acted as 
toastmaster. Addresses were made by Mr 
Fackler, President John A. De Boer of the Na- 
tional Life of Montpelier, Vt.; President Asa S. 
Wing of the Provident Life and Trust; Thomas 
B. Macauley, managing director of the Sun Life 
of Canada; John B. Lunger, vice-president of 
the Equitable of New York, and James M. Craig, 
the new president of the society. The reminis- 
cent talk by Mr. Fackler was of special inter- 
est, and appears in the Life Supplement of this 
issue of THE SPECTATOR. 

Friday’s programme consisted of discussions 
of the papers read at the last semi-annual meet- 
ing. Upon the invitation of the Northwestern 
Mutual Life of Milwaukee it was decided to hold 
the fall meeting in that city. The date has not 
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been set, but it will be during October. Tele- 
grams of regret were sent to Mr. McClintock and 
Howell Williams St. John, who were unable to 
be present. 


“LIFE INSURANCE” 


An Interesting Review of the Business, with 
Important Tables of Reserves and 
Values 


An elaborate work on the subject of Life 
Insurance has been issued by Abb Landis of 
Nashville, Tenn., which is a _ revision and 
amplification of a number of previous works 
issued by him dealing with various phases of 
A summary of the matter con- 
tained in the work will give a comprehensive 
idea of its value and usefulness. 


the business. 


A Review of the Business as Conducted by 
lriendly Societies, Fraternal Orders, Life 
Companies, Industrial Companies and Open 
Assessment Associations, and History of the 
Five Kinds of Organizations. Explanations 
of Valuations, Methods of Computing Annual 
and Single Premiums for Insurances and An- 
nuities, Application of Commutation Columns, 
Formulas for Benefits and Contributions. 
Compilation of Reserve Values and Forty Im- 
portant Tables of Constributions and Commu- 
tation Columns for Death and for Disability 
and for Combined Death and Disability Bene- 
fits, and Six Mortality Tables for Males, for 
Females, and for Males and Females Con- 
structed on the Experience of Forty-three 
Fraternal Beneficiary Societies. Derived val- 
ues from the National Fraternal Congress 
Table of Mortality at 3 per cent, 3% per cent 
and 4 per cent interest, and the American Ex- 
perience Table and 4 per cent interest. Com- 
parison of Reserves Accumulated under Dif- 
ferent Mortality Tables and Different Forms 
of Contracts. Illustrations of the Prospective 
and Retrospective Methods of Valuation are 
given in detail, with their relation to the Pro- 
visions of the Mobile and New York Confer- 
ence Bills, together with Instructions for the 
Compilation of Statistics for Valuations and 
Annual Reports. Diagrams showing the 
Graduations of Mortality Tables and the 
Working of the Reserve. Cost of insurance 
explained in detail in connection with Level, 
Uniform and Increasing Contribution Rates. 


The book is written in plain, understandable 
language, covering every phase of the subject 
matter, and contains simple arithmetical illus- 
trations, the algebraic formulas being ex- 
pressed in untechnical terms. A most valu- 
able part of the book is the section giving 
tables of mortality and disability. There are 
thirty-four of these tables as follows: 


Table I, National Fraternal Congress Table 
of Mortality; Table II (N. F. C. Com. Cols. 
and 4 per cent); Table III (N. F. C. Derived 
Values, 4 per cent); Table IV (N. F. C. and 
4 per cent Annual Premiums); Table V (N. 
F. C. and 4 per cent Monthly Basis); Table 
Vv" (N. F. C. and 4 per cent Monthly Basis) ; 
Table VI (N. F. C. and 3% per cent Com. 
Cols.); Table VII (N. F. C. and 3 per cent 
Com. Cols.); Table VIII (N. F. C. and 3% 
per cent and 3 per cent); Table IX (N. F.C. 
and 3 per cent, 344 per cent and 4 per cent 
Monthly Premium Rates); Table X (N. F. C. 
and 3 per cent, 3% per cent and 4 per cent); 
Table XI (Makehamized N. F. C.); Table 
XII (Makehamized N. F. C. and 4 per cent), 
Dx, Nx; Table XIII (Makehamized N. F. C. 
and 4 per cent); Table XIV (Makehamized 
N. F. C. and 4 per cent, Two Lives); Table 
XV, Com. Cols. for Two Lives, 4 per cent; 
Table XVI, Derived Values, Two Lives, 4 per 
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cent ; Table XVII, N. F. C. Whole Life Ter- 
minal Reserves, 4 per cent; Table XVIII, 
American Experience Table of Mortality; 
Table XIX, Com. Cols. at 4 per cent, Dx, Nx, 
Mx, Rx; Table XX, American Experience 
able, 4 per cent Values; Table XXI, Interest 
Tables, 3 per cent; Table XXII, Interest 
Tables, 31 per cent; Table XXIII, Interest 
Tables, 4 per cent; Table XXIV, Death and 
Disability (1902 functions); Table XXV, 
Combined Death and Disability; Table XX VI, 
Death and Disability Com. Cols., 4 per cent; 
lable XX VII, Com. Cols. 4 per cent Monthly; 
Table XXVIII, Disability only Com. Cols., 4 
per cent; Table XXIX, Logarithms of Com. 
Cols.; Table XXX, Derived Values, 4 per cent 
Monthly; Table XXXI-XXXIV, Death and 
Disability (1910 functions). 

In addition to the above there are a great 
many other tables interspersed through the 
text, so that the pricé of the work is more than 
covered by the value of the tables. An in- 
structive and exhaustive introduc- 
tion is given, dealing with the origin of 
friendly and fraternal beneficiary 
societies, which will be found of more than 
passing interest. 

“Life Insurance,” by Abb Landis, is a book 
of 364 pages, is printed from clear type and 
bound in cloth. It sells at $10 per copy, and 
orders will be filled promptly by The Spec- 
tator Company, 135 William street, New York. 


historical 


societies 


President A. S. Doerr 


Among the many new life insurance com- 
panies started in recent years there are a num- 
ber which have become firmly established, es- 
pecially in the Southwestern section of the 
country. One of these is the Sam Houston 
Life Insurance Company, located at the 
flourishing and prosperous city of Dallas, 
Tex. This company has just completed its 
fifth year of active existence and, under the 
management of President A. S. Doerr, is now 
in position to push vigorously for its fair 
share of business. Since assuming the reins 
of management, Mr. Doerr has devoted his 
energies to the perfecting of a solid founda- 
tion on which to erect an institution which 
will be a credit to its home city and State and 
one which will be a source of pride and satis- 
faction to the policyholders. The Sam Hous- 
ton Life has approximately six millions of in- 
surance in force, having gained over $600,000 
in 1913, while its new business is coming in 
this year in most satisfactory proportions. 

In addition to being president of the Sam 
Houston Life, Mr. Doerr was honored a few 
months ago by being elected to the presidency 
of the Texas Life Convention for the year 
1913-14. This is an organization composed of 
executive officers of the several Texas com- 
panies and formed for the purpose of further- 
ing and protecting their interests. It has al- 
ready accomplished a good deal by bringing 
about the reforms of abuses and fostering a 
spirit of mutual co-operation. The officers of 
this body have performed their duties with 
vigor and skill, and when Mr. Doerr comes to 
render an account of his stewardship there 
is no doubt that he will be able to point to 
many good things accomplished. A portrait 


of Mr. Doerr appears elsewhere in this issue 
of THE SPECTATOR. 
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Old Age 


A work of some interest to medical directors 
and examiners of life insurance companies has 
recently been issued bearing the title ‘‘Old Age: 
Its Care and Treatment ’ Its au- 
thor is Robert Saundby, a prominent physician 
of Birmingham, England. It deals with the 
duration of life, normal old age, the diseases of 
old age, regimen, dietary and general treatment 
necessary to preserve the bodily functions. 
Copies of this work, cloth bound, can be sup- 
plied by The Spectator Company, 125 William 
Price, $2.10. 


in Disease.’ 


street. 


Represents World’s Insurance Congress in 
Europe 


Cochran, president of the Pacific Mu- 
tual Life of Los Angeles, and a member of the 
executive of the World’s Insurance Congress, 
has sailed for a two-months’ trip through 
Europe. President Cochran will act as a spe- 
cial commissioner of the Panama-Pacific Ex- 
position to promote among European insurance 
men interest in the World’s Insurance Congress. 


Geo. I. 


Company Tidings 

The New York Life of New York paid $6,862,216 
in death claims, cash values, dividends and annuities 
during April. The beneficiaries of. 920 policyholders 
received $2,763,693 and the living policyholders were 
$4,098,522. The living 
ceived over $1,300,000 more than the beneficiaries of 
the dead. During that month 11,720 applications for 


paid policyholders thus re- 


new insurance were received and over 108,000 re- 
newal premiums were paid. 
—The Pacific Mutual Life of Los Angeles has 


placed a new whole-life policy on the market to be 
issued in $5000 and $10,000 sums. The premium for 
the $5000, non-participating policy at age twenty is 
$68.15, with liberal 
tended insurance than on the older forms. 

The England Mutual Life of Boston has 
decided to issue policies on request with the perma- 
nent disability feature. The agreement waiving pre- 
miums in the total permanent disability 
will be granted only to applicants who are approved 
risks. It will not be granted in, 
apply to, the following cases: Term insurance, joint 
life policies, modified or extra-premium policies, occu- 
pations involving increased risk from accident or 
foreign residence, officers, naval offi- 
cers, militiamen in active service, person totally blind, 
deaf mutes, persons who have lost an eye, an arm 
or leg. 


more surrender values and ex- 


New 


event of 


as standard nor 


disease, army 


Life Notes 


—The Indianapolis Life of Indianapolis nas been 
licensed in Michigan. 

T. W. Appleby, formerly secretary and actuary 
of the Federal Life of Chicago, has been made 
actuary and agency manager of the Ohio National 
Life of Cincinnati. 

—The sixth annual meeting of the American Insti- 
tute of Actuaries will be held on Tuesday and Wednes- 
day, June 2 and 38, at the Hotel LaSalle, at Chicago. <A 
dinner will be given the members on Tuesday evening 
by the Ilinois Life of Chicago. 

—A complimentary luncheon was given recently at 
the Driskell Hotel at Austin, Tex., by J. N. Houston, 
manager of Southern Texas department of the AZtna 
Life of Hartford, to Vice-President J. L. English 
and Agency Secretary F. Bushnell, who are at pres- 
ent making a tour of the South visiting the com- 
pany managers. 


—A. D. Struthers has disposed of his interest in 
the Des Moines Trust Company, and he will now 
devote his entire time to the Western Life Insurance 
of Des Moines, of which he has been president since 
its reorganization as a stock company. 


—At the celebration of the fifth anniversary of the 


252 





Thursday 


Madras and South India Branch of the General Ag. 
surance Society of India, a short time ago, an inter. 
esting lecture on insurance was delivered by S, Kab. 
boor, branch secretary of the society. He referred 
the rates of American companies and 
those of the Indian Postal and Mysore State Ingyy. 
ance Offices, and found the latter to compare fayor 
ably with the former. 


mortality of 


—The statement made recently that the Mutual Bene 
fit Life of Newark, N. J., would increase its dividend 
schedule next year was unauthorized by that company, 
During three of the five years 1910-14 special dividends 
have been declared, in addition to the regular schedule, 
but no decision has been come to regarding a rear 
rangement of the scale which has been in effect since 
1900, 

The Metropolitan Life of New York is to carry 
to the Supreme Court of Massachusetts its appeal 
from the ruling on the disability clause given by Com. 
missioner Hardison and based on the Attorney-Gen. 
eral’s opinion. The Insurance Department contends 
that a life policy providing for waiver of premium 
in case of disability and making no statement as to 
the cost of this benefit to the assured other than that 
it is granted without addiional cost, is not in con 
formity with the law. 
—L. Brackett Bishop, Chicago manager of the 
Massachusetts Mutual Life of Springfield, completed 
twenty-five years of connection with the company this 
month, President McClench of the company reached 
Chicago last week on his way to Denver on business, 
accompanied by his wife and daughter. He invited 
Mr. Bishop to take lunch with him at the LaSalle, 
and there he found waiting the entire agency force 
for a surprise celebration of the anniversary. While 
this luncheon was in progress at the LaSalle Mrs. 
Bishop gave a luncheon at Field’s to the wives of the 
agency force, Mrs. and Miss McClench of 
Springfield, Mass., as guests of honor. 


with 


CASUALTY, SURETY & 
MISCELLANEOUS 


IMPORTANT MEETINGS 


Casualty and Surety Underwriters and Agents 
to Gather at White Sulphur 
Springs, W. Va. 


The National Association of Casualty and 
Surety Agents have decided to hold the annual 
convention September 22 to 25 at the Greenbrier 
hotel at White Sulphur Springs, W. Va. The 
International Association of Casualty and Surety 
Underwriters will meet at the same time at 
White Sulphur Springs. The first two days vill 
be devoted to separate sessions, after which 4 
joint meeting and a banquet will be held, at 
which all members of both associations will be 
present. 








United States Health and Life Reinsures 

The business of the United States Health and 
Accident of Atlanta has been purchased by the 
Industrial Life and Health of that city, throug! 
the Georgia Burial Corporation, a holding com: 
pany which had authority to vote the stock of 
both concerns. The United States Health and 
Life will retire from business. 


American Assurance Examined 
The Pennsylvania Insurance Department has 
completed a further evamination of the Amer- 
ican Assurance of Philadelphia as of April 2, 
1914, and finds that the affairs of the company 
are in a satisfactory condition. A joint exam 
ination was made some time ago, and the report 
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made on March 5 skow. 1 that the capital was 
impaired to the extent of $48,334, owing to cer- 
tain securities not being admitted. This amount 
was made good, however, and the examiners 
complin.ent the management upon its prompt- 
ness in rectifying the matter criticised. The 
capital is now $300,000, having been reduced 
from $350,000, while the total admitted assets 
are $435,793, and its surplus 2s to policyholders 
is $308,478. 


Massachusetts Bonding Examined 

A very exhaustive examination has been made 
of the Massachusetts Bonding and Insurance 
Company of Boston, as of December 31, 1913, 
by the Massachusetts, Connecticut and New 
York Insurance Departments. The report of 
the examiners shows the company to be in a 
satisfactory condition and possessing admit- 
ted assets of $3,209,087, liabilities except capital 
of $2,160,616, while the surplus as to policy- 
holders is $1,048,471. The total income for 1913 
was shown to be $3,281,229, of which {$3,184,764 
were net premiums, while the total disburse- 
ments were $2,559,152. 


Kansas City Casualty Discontinues Certain 


Lines 

The announcement has been made that the 
Kansas City Casualty of Kansas City has dis- 
continued writing employers’ liability and 
workmen’s compensation insurance, and will on 
June 1 cease to write contract bonds. The com- 
pany will continue, however, to issue automo- 
bile and physician’s, dentists’ and druggists’ 
forms. This action culminates plans that have 
been under way for several months, and fol- 
lows the discontinuation of the contractors’ and 
employers’ liability last August. 


Connecticut Report Issued 

The annual report of the accident, casualty, 
fidelity and surety companies operating in Con- 
necticut has been issued by Commissioner Bur- 
ton Mansfield. The report shows that at the 
end of 1913 there were fifty-four stock accident, 
casualty, fidelity, surety and miscellaneous com- 
panies licensed in that State, and that this 
number received $1,995,092 in premiums and paid 
$762,013 in losses during the year. These com- 
panies have a capital and statutory deposit of 
$40,832,750, assets of $159,848,640 and surplus 
Over all liabilities of $29,555,012. 


Acquires Control of Royal Casualty 

The controlling interest in the Royal Casu- 
alty of Chicago has been purchased from George 
E. Dickson by Captain Samuel Clark, formerly 
Superintendent of agencies for the casualty de- 
partment of the National Life of the U. S. A. 
of Chicago. Captain Clark will become presi- 
dent and manager, succeeding Mr. Dickson, and 
H. R. Oliver, superintendent of agencies of the 
Royal, becomes vice-president and agency man- 


ager. No other changes will be made in the 
Officers, 
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STATE COMPENSATION 


Compensation Inspection Rating Board 
Formally Organized 


TO OPERATE IN NEW YORK STATE 
Nicholas W. Muller Elected Assistant Manager 
of New York “State Fund’’—Other 
Compensation News 
The proposed new standard form of policy 
for workmen’s compensation insurance in New 
York State and merit-rating system of reinsur- 
ance for protection against disaster losses, were 
discussed at a conference held at the office of 
the New York Insurance Department on Thurs- 
day last. The meeting was attended by repre- 
sentatives of the mutual compensation and lia- 
bility insurance companies. The proposed 
standard policy form met with the approval of 
the companies. It was agreed to organize a re- 
insurance bureau, and each member will con- 
tribute five per cent of its compensation pre- 
miums. A committee was appointed to perfect 

the organization 

The formal organization of the Compensation 
Inspection Rating Board, which was proposed 
at a recent meeting of the Workmens Compen- 
sation Service Bureau, to operate when the New 
York law becomes effective on July 1, has been 
completed. There were about thirty represen- 
tatives of both stock and mutual companies at 
the organization meeting, and all but four, one 
stock and three mutuals, signified their inten- 
tion of becoming members. The membership 
will include any company or organization au- 
thorized to transact workmen’s compensation 
business in New York. The object of the board, 
as set forth in the constitution, in part, are as 
follows: 

1. To make premium rates equitably adjusted 
to the hazard of the individual risk by means 
of a system of schedule rating; the debits and 
credits therein to be based upon inspections 
made by the board and upon such experience 
compiled by the board as may demonstrate the 
existence of a human hazard not revealed by 
inspection. 

2. To reduce the number and severity of ac- 
cidents through encouragement given employers 
to improve conditions by the offer of reduced 
rates therefor. * * * 

Members shall contribute at a rate not to ex- 
ceed one and one-half per cent of the total 
premium income from New York State work- 
men’s compensation net business written during 
each calendar year, excluding premiums for 
contractors’ risks, the amount to be payable as 
and when called by the governing committee in 
two instalments on the basis of the estimated 
volume of business written, and to be adjusted 
at the end of the year or when the exact figures 
become available. The minimum charge shall 
be $500 for each member per annum. 

The 
elected: 


following governing committee was 


John L. Train of the Utica Mutual Compen- 
sation Insurance Company; S. Herbert Wolf of 
the Industrial Mutual Liability Insurance Com- 
pany; Frank E. Law, vice-president of the 
Fidelity and Casualty Company; Charles H. 
Holland, vice-president of the Royal Indemnity 
Company, and Edmund Dwight, resident man- 
ager of the Employers Liability Assurance Cor- 
poration. 

The stock and mutual companies which have 


become members are: 


American Mutual Compensation Insurance 
Company, New York. 

Fidelity and Casualty, New York. 

First Mutual Liability Insurance Company, 


New York. 
Frankfort General, Frankfort, Germany. 
General Accident, Perth, Scotland. 
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tlobe Indemnity, New York. 


Industrial Mutual Liability Insurance Com- 
pany, New York. 

Knickerbocker Mutual Liability Insurance 
Company. 


London and Lancashire Guaranty and Acci- 
dent, Toronto. 

Maryland Casualty, Baltimore. 

Massachusetts Bonding and Insurance Com- 
pany, Boston. 

National Mutual Insurance Company. 

New Amsterdam Casualty, New York. 

Prudential Casualty, Indianapolis. 

Royal Indemnity, New York. 

Southwestern Surety, Denison, Tex. 

Fidelity and Deposit, Baltimore. 

United States Casualty, New York. 

United States Fidelity and Guaranty, 
more. 

Zurich General Accident and Liability, Zurich, 
Switzerland. 

Hartford Accident and Indemnity, New York. 

Utica Mutual Compensation Insurance Corpo- 
ration, Utiea. 


Balti- 


Nicholas W. Muller has been appointed as- 
sistant manager of the State Insurance Fund by 
the New York Workmens Compensation Com- 
mission. Mr. Muller, who was formerly secre- 
tary of the Casualty Company of America, New 
York, is widely known in casualty insurance 
circles. Daniel A. Golden has been made chief 
of the claim division of the State Fund. 


MASSACHUSETTS COMPENSATION 
Insurance Commissioner Hardison 
all of the companies transacting workmen's 
compensation in Massachusetts for their ex- 
perience on fourteen classifications of risks for 
all policies covering the period from July 1, 1912, 
when the act became operative, to May 1, 1914. 
The object of the request is simply to find out 
whether the rate on these particular classifi- 
cations is adequate. It is significant of the 
thoroughness with which the subject of work- 
men's compensation is considered by the De- 
partment that Mr. Hardison states that he 
would ‘“‘particularly like to know in the case 
of bad accidents, whether such accidents were 
peculiar to the industry or whether they were 
of a general nature which might happen in any 
industry. 
AZETNA LIFE TO MEET TEXAS COM- 
PETITION 
The A®tna Life of Hartford announces that it 
will issue workmens compensation policies in 
Texas to meet the competition of the Texas Em- 
ployers Association, and at the new rates of 
that organization. The policy will contain a 
clause providing that, in the event rates prove 
insufficient to meet the losses, the company can 
levy an assessment on the same basis that the 
Employers Association might levy an 
ment. The acquisition cost will be cut accord- 
ing to the announcement, the agents’ commis- 


has asked 


assess- 


sion probably’ being reduced five per cent. In 
a circular sent to the employers of Texas it is 
set forth that the A®tna proposed to seek in 
that State at cost a stock policy covering com- 
pensation risks by a company which has $113,- 
000,000 assets. 

WILL NOT WRITE COMPENSATION IN 

NEW YORK 

The announcement has been made by the 
New England Casualty of Boston that the com- 
pany will not write workmen's compensation 
insurance in New York State under the new 
law, which becomes effective on July 1. Out- 
standing employers’ liability policies in the 
State will be canceled as of June 30, it was 
stated at the New York city office, and in the 
future the company will confine its liability 
business to general liability and automobile 
policies, eliminating employers’ liability cover- 
age. 


Casualty, Surety, Etc. 


NATIONAL SURETY 


Report of Examination by New York and 
Maryland Insurance Department 


The New York and Maryland Insurance De- 
partments have completed an examination of 
the National Surety of New York, which was 
also participated in by examiners of the Treas- 
ury Department. The report shows that the 
company has admitted assets of $7,175,707 after 
deducting non-admitted items of $941,602, the 
total assets being increased $16,723 over the 
amount claimed in the annual statement. The 
net surplus over all liabilities is $1,585,333, 
which, with the cash capital of $2,000,000, makes 
a surplus as to policyholders of $3,585,333. 

The examiners went fully into the question 
of the claim reserve and increased it by $76,- 
765 over the company’s figures. Of the increase 
$55,727 is due to reinsurance in unauthorized 
companies. As the National Surety had pro- 
vided for a contingent claim reserve of $170,139, 
the examiners found that its reserves were 
larger than the requirements by $85,333, which 
sum they carried to surplus account. 

The underwriting and investment exhibit as 
made up by the examiners for 1913 shows a net 
gain of $499,979, of which amount $240,000 was 
paid in dividends and the balance carried to sur- 
plus. The examiners report that the financial 
condition of the National Surety is sound and 
that it is honestly managed. 


Chicago Bonding and Surety to Increase 
Capital 

At a special meeting of the stockholders of 
the Chicago Bonding and Surety of Chicago the 
capital stock was authorized increased from 
$250,000 to $500,000. This action was taken in 
order to comply with the laws of certain States 
requiring surety companies to have a paid-in 
surplus equal to fifty per cent of its capital. 
The stockholders present voluntarily paid into 
the company $20 per share of their holdings in 
order to equalize the value of the stock. The 
present stockholders are permitted to subscribe 
for fifty per cent of the new issue. 


London and Lancashire Indemnity of America 
The London and Lancashire Fire of Liverpool is 
now organizing a new casualty and surety com- 
pany in the United States which will be known 
as the London and Lancashire Indemnity Com- 
pany of America. It will heve a capital of about 
$750,000, with a surplus of half that amount. 
The new company will take over the United 
States business of the London and Lancashire 
Guarantee and Accident of Toronto, Canada, a 
subsidiary of the London and Lancashire Fire. 
The agents of this latter company will now be 
able to write casualty lines as well as fire. 


Propose Merger of Accident Associations 
Conferences have been held at Chicago during 
the past week with a view of bringing about 
an amalgamation of all organizations interested 
in personal accident and health insurance in the 
United States. President Reinhold Koch of the 
Detroit Conference and President C. H. Boyer, 
of the American Association of Accident Under- 
writers, and representatives of other associa- 
tions were present. The proposed amalgama- 
tion will affect the American Association 


of Accident Underwriters, Detroit Conference, 
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Southern Casualty and Surety Conference and 
the National Mutual Union, as well as several 
smaller organizations. 


Provident Life and Accident Enters Ohio 

The Provident Life and Accident of Chatta- 
nooga, Tenn., has been licensed in Ohio and 
has appointed J. C. Hanna of Cleveland as State 


manager. Mr. Hanna will begin work at once 
to organize an agency force throughout the 
State. He was formerly manager of the acci- 


dent and health department of the Cleveland 
Life of Cleveland and is widely known in in- 
surance circles in that State. 


Casualty Notes 


The annual meeting of the Southern Casualty and 
Surety Conference will be held on July 16 and 17 at 
Chattanooga, Tenn. 

Commissioner Johnson of the Pennsylvania In- 
surance Department has been appointed receiver of 
the Employers Indemnity of Philadelphia. The appli- 
cation was made some days ago by the Attorney- 
General, who alleges that the company is insolvent. 


—James S. Hopkins, vice-president of the Illinois 
Surety of Chicago, and J. B. Nystrom, auditor and 
assistant treasurer of the company, have returned to 
Chicago this week from an extended trip on the 
Pacific Coast, and they report conditions in the West 
as most satisfactory. 

~The National Life of the U. S. of A. of Chicago 
has issued a new form of industrial dollar-a-month 
policy known as the “Peerless.” It conforms’ with 
the recommendations of the American Association of 
Accident Underwriters for a general liberalization of 
industrial policy forms. 

—The American Bankers of Chicago has issued 
a new automobile personal accident policy without a 
principal sum, paying only for total and partial dis- 
ability. The weekly indemnity for total disability is 
$25 for twenty-six weeks and partial disability, $10 
for a period not exceeding five weeks, the premium 
being $5. 

—Gordon Scott, for twelve years past with the 
Title Guaranty and Surety of Scranton, Pa., and for 
two years manager for Colorado at Denver, will, on 
June 1, go to St. Louis for the Illinois Surety of 
Chicago, as resident secretary. He will be located in 
the offices of the company’s general agents, Atwood 
& Johnson. 


The regular meeting of the New York Society of 
Accountants and Bookkeepers -was held Tuesday 
evening last, at the Murray Hill Hotel. C. E. Scat- 
tergood, assistant secretary of the Fidelty and Cas- 
ualty of New York, lectured on “The Mathematical 
Features of the Workmen’s Compensation Act of 
New York State.” 


The Omaha Surety Underwriters Association has 
been reorganized, with David W. Armstrong, Jr., the 
new president of the National Fidelity and Casualty 
of that city, as president. The other officers are S. 
H. Griffith, secretary, and H. K. Mansfield, treasurer. 
The vice-presidents and executive committee have 
not yet been chosen. 


—A meeting of the agents and representatives of the 
National Surety of New York for the Southern States 
met at Birmingham, Ala., on May 22. Vice-Presi- 
dent Leonard Damman was present from New York 
to meet the agents. He and Will Love, manager of 
the Southern department of the company, were the 
hosts to the visitors. 


—Dr. W. Edward Magruder of Baltimore is re- 
ceiving congratulations on the birth of a son, which 
event occurred on May 21, Dr. Magruder is a well- 
known examiner and claim investigator, and is presi- 
dent of the recently organized National Investigation 
Bureau. 


—Stuart Pilcher of the Nashville insurance firm 
of Pilcher & Farrell, agents for the Fidelity and 
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Thursday 


Casualty of New York, has purchased the interests of 
his partner, Hugh Farrell, and will continue the busi. 
ness for the present under the old firm name, Mr. 
Farrell will continue to be associated with Mr. Pilcher 
in writing all lines of insurance except life. 


New York City’s Emblem 








COPYRIGHT, 1914 
THE MERCHANTS’ ASSOCIATION OF NEW YORK 


New York city now has a distinctive emblem, 
typical of its vast industrial and commercial activities, 
This emblem was evolved by the Merchants Asso- 
ciation as a result of a prize competition, in which a 
large number of drawings were submitted. The de- 
sign adopted, which is here depicted, is circular, 
showing a three-quarter view of the Statue of Liberty 
upon its pedestal, in relief against a background dis- 
playing the harbor and shipping and a typical portion 
of the skyline of lower Manhattan, with the name 
‘New York” above. This design lends _ itself ad- 
mirably to reproduction in colors or half-tone, or line 
drawing, or as a stencil. The emblem was announced 
at the dinner given by the members’ council of the 
Merchants Association for the sons of members, at 
the Waldorf-Astoria, on Tuesday, May 26. The first 
prize of $150 was won by David B. Hills of Brooklyn, 
and the second prize ($50) was awarded to Raphael 
Seck of Buffalo. 


Calculating Machines at a Bargain 


Two calculating machines of standard make may 
be purchased at less than the cost of manufacture. 
These machines will add, multiply, divide and sub- 
tract, one having sixteen figures in product and the 
other twelve figures. ‘They are in excellent working 
condition, and responsible individuals or corporations 
may order on one week’s trial. 

Full particulars sent on application. 

Address, “S. D. K.,” care of Tue Specraror, P. 0. 
Box 1117, New York. 


Important Insurance Publications for Sale 


‘The Spectator Company invites inquiries from. those 
interested in maintaining a complete insurance library 
regarding sets of various important works which jit 4 
able to supply. At present there can be furnishe 
complete sets of the following highly valuable publica: 
tions: ; es 

Journal of the Institute of Actuaries (of Gre 
Britain). ' F 

Transactions of the Actuarial Society of America 

New York Insurance Department Report—Life. 

New York Insurance Department Report—Fire,, r 

Massachusetts Insurance Department Report— “ 

Massachusetts Insurance Department Report— ae 

The Insurance Year Book in Two Annual — 

The Handy Guide to Premium Rates, Applicatio 
and Policies. f these 

he difficulties of obtaining unbroken sets 0 Milv 
works increases each year, and their cost 1s Lg 
rising. Therefore, parties desiring to possess In 
should take prompt advantage of this Dg gcnng c 
addition to the complete sets mentioned, there bg 
supplied various slightly incomplete sets of the ished 
works. Prices and full particulars will be tee 
on addressing The Spectator Company, 135 Wi 
street, New York. 
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